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THE    FEED    GRAIN  SITUATION 
Including  Hay  and  Soybeans 

SUMMARY 

A  below  average  acreage  and  production  of  feed  grains,  but  an  ample 
supply  per  grain  consuming  animal,  is  in  prospe-ct  for  the  1933-39  feed  grain 
marketing  year,  if  the  acreage  of  feed  grains  planted  this  spring  is  about  the 
same  as  indicated  by  the  prospective- planting  report  of  March  1,  and  if  the 
1938  growing  season  is  about  normal,  states  the  Bureau  of  Agricultural  Economics. 

Prospective  plantings  of  corn,  oats,  and  barley  for  .1938,  based  on  re- 
ports from  producers  on  March  1,  are  well  below  the  1929-33  average  acreage 
planted,  and  slightly  below  the  acreage  planted  last  year.    The  prospective  grain 
sorghum  acreage ,  on  the  other  hand,  is  above  that  of  last  year.     If  yields  are 
near  average  on  the  1938  prospective  feed  grain  acreage,  and  if  abandonment  is 
also  about  average,,  the  total  production  of  feed  grains  would  be  about  92  million 
tons,  which  is  about  8  million  tons  less  than  the  near  average  production  last 
year.    Even  if  the  total  feed  grain  production  is  below  average  by  this  amount, 
it  will  probably  be  about  offset  by  the  prospective  larger  carry-over,  and  the 
supply  of  feed  grains  in  relation  to  livestock  numbers  will  again  be  large  during 
the  1938-39  feeding  season. 

The  prospective  corn  acreage  to  be  planted,  based' on  reports  from  producers 
on  March  1,  is  94,595,000  acres,  and  the  prospective  oat  acreage  is  36,333,000 
acres.    Both  of  these  indicated  acreages  are  slightly  below  the  small  acreages 
planted  last  year,  and  are  the  smallest  in  recent  years.     The  1938  prospective 
barley  acreage  to  be  planted  is  10,947,000  acres,  about  5  percent  below  the 
acreage  planted  last  year.    The  prospective  grain  sorghum  acreage  is  about  5 
percent  larger  than  the  acreage  seeded  a  year  ago. 
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A  large  carry-over  of  feed  grains  is  in  prospect  for  the  beginning  of 
the  19S8-39  marketing  year.     Stocks  of  corn  on  January  1  were  22  percent  larger 
than  the  1928-32  average,  and  stocks  of  oats  were  about  equal  to  this  average. 
Grain  consuming  animal  units  on  farms  January  1  were  11  percent  below  average, 
and  about  the  same  as  a  year  ago.    Since  January  1,  the  disappearance  of  these 
grains  has  probably  been  below  average. 

A  5-percent  increase  in  the  spring  pig  crop  is  in  prospect,  and  moderate 
increases  in  the  numbers  of  milk  cows,  beef  cattle,  and  poultry.     If  increases 
in  livestock  numbers  are  only  moderate,  livestock  numbers  will  be  below  the 
1928-32  average  by  about  the  same  percentage  as  the  acreage  of  feed  grains. 
Greater  increases  than  now  indicated  by  reports  from  livestock  producers  may 
occur,  however,  if  prospects  are  favorable  for  the  1938  feed  grain  crops. 

Changes  in  prices  of  feed  grains  during  the  next  few  months  will  be  affect- 
ed principally  by  changes  in  the  prospects  for  the  1938  crops.     If  yields  are 
near  average  on  the  prospective  feed  grain  acreages  and  there  is  no  sharp  change 
in  the  demand  situation,  feed  grain  prices  during  the  1933-39  marketing  year  may 
not  average  greatly  different  from  those  of  the  1937-38  marketing  year.    The  loan 
rate  on  corn  provided  for  in  the  Agricultural  Adjustment  Act  of  1938  will  be  an 
important  factor  in  holding  corn  prices  near  the  present  level s     if  the  1938  crop 
is  near  or  above  average. 

The  outlook  again  appears  favorable  for  the  exportation  of  domestic  corn  in 
1938-39,  if  United  States  supplies  turn  out  large  relative  to  livestock  numbers. 
The  small  Argentine  crop  being  harvested  this  spring  will  probably  be  practically 
exhausted  by  the  time  the  1938  United  States  crop  is  harvested.     In  this  case  the 
United  States  will  again  be  an  important  source  for  European  corn  supplies  this 
coming  fall  and  winter. 

About  average  supplies  of  tame  hay  per  hay  consuming  animal  unit  are  in 
prospect  for  1938,  if  yields  are  about  average  on  the  1938  indicated  acreage. 
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Prospective  plantings  of  soybeans  this  year  are  substantially  smaller 

than  the  acreage  planted  last  year  in  most  of  the  important  soybean  producing 

States  of  the  raid-west.    A  4  percent  reduction  is  indicated  for  the  United  States 

as  a  whole.    With  smaller  supplies  of  competing  products  also  in  prospect,  the 

general  outlook  for  soybean  producers  is  for  a  more  favorable  situation  in  1938-39 

than  in  the  current  season. 

THE  OUTLOOK  FOR  FEED  GRAIN  SUPPLIES  - 

BACKGROUND.-  The  total  feed  grain  acreage  has  been  considerably 
below  average  in  each  of  the  past  4  years,  largely  as  a  result: 
of  unfavorable  groxving  conditions  causing  disappointing  yields. 
in  recent  years,  together  with  the  efforts  of  the  agricultural 
adjustment  programs.    In  1937,  however,  yields  were  high,  and  . 
despite  the  reduced' acreage ,  nroduction  was  n<.ar  the  1928-32 
average  and  was  the  largest  since  1932.     On  January  1,  1938,  live- 
stock numbers  were  about  11  percent  below  the  1928-32  average  and 
supplies  of  feed  grains  per  grain  consuming  animal  for  the  present 
marketing  year  are  unusually  large. 

Prospective  plantings  of  corn,  oats,  and  barley  for  1938  total  142  million 
acres  compared  with  an  average  of  about  160  million  acres  for  these  three  feed 
grains  during  the  1929-33  period.    No  "figure's  are  available  on  the  5 -year  average 
acreage  of  grain  sorghums  planted,  but  an  average  of  about  7  million  acres  was 
harvested  in  that  period,  compared  with  the  prospective  plantings  of  nearly 
9  million  acres  this  year.    When  average  yields  for  the  period  1923-32  are 
applied  to  the  1938  prospective  plantings  with  an  adjustment  for  average  summer 
abandonment,  the  total  production  of  these  four  feed  grains  is  indicated  to  be 
about  92  million  tons,  8  percent  below  the  1928-32  average.    The  number  of  grain 
consuming  animals  on  f arras  on  January  1  this  year  was  about  11  percent  below  the 
1928-32  average,  indicating  that  average  yields  on  the  March  1  prospective  acreage 
would  result  in  an  about  average  production'  of  feed  grains  per  grain  consuming 
animal  unit . 

Carry-overs  of  corn  and  oats  are  expected  to  be  considerably  above  average, 
and  may  be  large  enough  to  bring  the  total  supplies  of  these  four  feed  grains  to 
hear  the  1928-32  average  supply.     In  this  case,  feed  grain  supplies  per  animal, 
even  after  allowing  for  some  increase  in  the  number  of  grain  consuming  animal 
units  during  the  present  year,  may  again  be  considerably  above  average. 

The  1938-39  prospective  corn  supp ly 

Average  yields  and  an  about  average  abandonment  on  the  prospective  acreage 
of  corn  to  be  planted  in  1938  would  result  in  a  crop  about  7  percent  below  the 
1928-32  average,  and  about  11  percent  below  the  production  last  year.    While  the 
acreage  planted  last  year  was  about  9  million  acres  below  the  1928-32  average, 
yields  were  unusually  high  and  production  was  above  average.    Reductions  in 
plantings  are  again  in  prospect  this  year  for  the  entire  Corn  Belt,  with  the  great- 
est reductions  in  South  Dakota,  Kansas,  and  Nebraska.     In  Kansas  and  Nebraska, 
apparently  some  shift  from  corn  to  grain  sorghums  is  in  prospect. 
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In  the  Corn  Belt  States  farthest  west,  yields  have  been  very  low  be- 
cause of  drought  in  each  of  the  past  4  or  5  years.    Although  yields  over  all 
of  the  eastern  Corn  Belt  last  year  were  unusually  high,  yields  in  Kansas, 
Nebraska,  and  sections  of  South  Dakota  and  Iowa  were  far  below  average.  Al- 
though prospective  acreages  this  year  pre  materially  smaller  in  this  region, 
as  shown  in  table  5,  livestock  numbers  are  also  very  low,  and  near  average 
yields  would  result  in  large  supplies  of  corn  per  grain  consuming  animal  in 
much  of  this  area.     In  most  of  the  eastern  Corn  Belt  States,  about  average 
supplies  of  corn  per  grain  consuming  animal  are  in  prospect  if  the  growing 
season  is  normal. 

Table  l.-Feed  grains:     Planted  and  harvested  acreages,  1929-37, 
and  prospective  plantings  for  1938,  in  the  United  States 


Year 


Corn  1/ 


Oats 


Barley 


:Crain 

: sorghums  1/ 


Planted  : 

Harvested 

Planted  : 

Harvested:  Planted 

: Her  vest c 

.d:Iiar  vested 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  acres 

acres 

acres 

acres 

acr  3S 

acres 

acres 

1929 

.  97,898 

97,805 

38,448 

38,153 

14,027 

13,526 

6,394 

1930 

101,813 

101,465 

40 , 110 

39,850 

12,829 

12,595 

6,589 

1931 

:  108,469 

106,912 

41,655 

40 , 242 

13,033 

11,189 

7  ,483 

1932 

112,061 

110,577 

42,517 

41,703 

13,707 

13,178 

7,966 

1933 

108,527 

105,963 

40,177 

36,532 

13,394 

9  ,687 

7  ,307 

1934 

:  99,806 

92,354 

38,091 

29,455 

11,376 

6  ,553 

6,830 

1935 

98,372 

95,804 

40,690 

39,831 

13,140 

12,371 

9,354 

1936 

100,599 

93,020 

39,117 

33,370 

12,121 

8,372 

6,878 

1937 

96,483 

93,810 

37,101 

35,079 

11,570 

9,959 

7,379 

1938 

,2/  94,595 

2/36 ,333 

2/10,947 

2/8,826 

1/  For  all  purposes.     2/  Prospective  plantings  as  of  March  1. 


Hyb rid  corn . - Hyb rid  corn  this  year  will  probably  not  increase  total 
supplies  by  more  than  2  or  5  percent.    Because  of  the  increase  in  yields  obtained 
from  it,  however,  hybrid  corn  may  be  expected  to  become  increasingly  important 
in  the  feed  grain  situation  during  the  next  few  years.     It  is  now  estimated  that 
there  is  enough  hybrid  seed  corn  available  to  plant  about  15  million  acres. 
The  largest  acreages  are  in  Iowa  and  Illinois.    Records  on  the  production  of 
hybrid  corn  in  Iowa  show  that  its  yields  usually  exceed  those  of  open  pollinated 
varieties  by  7  to  15  percent. 


The  prospective  1958-59  oat  supply 

With  average  abandonment  and  average  yields  on  the  1938  prospective  oat 
acreage,  the  1938  crop  would  be  about  12  percent  below  the  1928-32  average  and 
7  percent  below  the  production  last  year.     The  1938  prospective  oat  acreage 
to  be  planted  in  1938  is  36,333,000  acres,  about  2  percent  smaller  than  the 
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acreage  planted  last  year.    The  reduction  in  the  prospective  acreage  of  oats 
for  1933  is  largely  in  the  Western  Corn  Belt.    The  Dakotas,  Nebraska,  and 
Kansas  all  showed  material  decreases  from  the  1937  acreages,  while  Missouri  and 
Iowa  were  the  only  States  to  show  increases. 

The  1933-39  Prospective  Barley  Supply 

A  1933  barley  crop  about  the  same  as  that  of  last  year  is  in  prospect, 
if  yields  are  average  on  the  prospective  1933  acreage  and  abandonment  is  about 
average.    A  crop  of  this  size  would  be  21  percent  below  the  average  production 
of  the  years  1928-32.    The  prospective  acreage  to  be  planted  in  1933  is 
10,9^7,000  acres,  5«*+  percent  below  the  acreage  seeded  last  year.  Decreases 
in  prospective  plantings  were  general  throughout  most  of  the  mid-West,  with 
the  greatest  decreases  in  the  Central  Corn  Belt.    In  the  Eastern  Corn  Belt 
and  in  the  important  Pacific  Coast  barley  States,  some  increase  in  acreage 
is  in  prospect. 

PRESENT  SUPPLIES  OF  FEEDS 

Supplies  of  Feed  Grain 

The  total  supplies  of  feed  grains  on  hand  at  the  present  time  are 
probably  considerably  larger  than  supplies  on  hand  at  this  time  last  year,  and 
also  somewhat  above  the  1923-32  average.    Stocks  of  corn  on  January  1  were 
22  percent  larger  than  the  5-year  (1928-32)  average,  and  the  second  largest  in 
12  years?  stocks  of  oats  were  about  equal  to  the  5-year  average,  while  the 
number  of  grain  consuming  animal  units  was  about  11  percent  below  the  same 
5-year  average.    Poultry  numbers  on  January  1  wore  also  small  compared  with 
average. 

Weather  since  the  beginning  of  the  year  has  been  quite  favorable  for 
feeding  and  wintering  livestock  in  most  areas,  with  temperatures  above  normal, 
few  severe  storms,  and  little  snow  cover.    This  was  in  sharp  contrast  to  condi- 
tions during  the  early  months  of  1937  in  most  of  the  area  west  of  the 
Mississippi  River.    The  quantity  of  grain  and  hay  fed  during  the  first  3  months 
of  1933  was  probably  small  relative  to  the  January  1  supplies,  while  stocks  on 
April  1  are  expected  to  be  relatively  larger  than  on  January  1,  raid  much 
above  average  for  that  date. 

The  following  tables  show  the  relationship  of  January  1  corn  supplies 
to  hogs  and  to  all  grain  consuming  animals  on  the  farms  of  crop  and  livestock 
reporters  for  the  past  6  years.    These  tables  indicate  clearly  that  supplies 
per  animal  are  much  larger  than  a  year  earlier  for  all  the  North  Central 
(Corn  Belt)  States,  and  also  larger  for  oth^r  groups  of  States.     Compared  with 
January  1,  1933,  when  stocks  of  corn  were  the  largest  in  the  past  12  years, 
the  supply  per  animal  unit  this  year  was  smaller  in  the  North  Central  States, 
but  larger  in  all  other  groups;  but  the  supply  per  hog  was  larger  in  all  groups 
of  States,  although  smaller  in  some  of  the  Corn  Belt  States. 
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Table  2.-    Stocks  of  corn  per  hog  and  per  grain-consuming  animal 
unit  on  farms  of  crop  reporters  January  1 


State  and  region 

:  1933  : 

1934  1 

1935    :    193^  i 

1937  ': 

193S 

:  Bushels 

Bushels 

Bushels  Bushels 

Bushels 

Bushels 

Shocks  of  corn  per  hog 

Ohio   .   , 

Ind. c  , 


26  a  23,9  29.0  •  4i„o 

25.8  is. 7  20.1  33c7 

ill.,  5390  14-3,1  36.1  5S, 8 

4o.2  j,ke{  37.  S  56. 4 

20.6  19.3  22.1  22,-- 


Mich. 


¥.  IT.  Central 


IT.  Central  :  32.6 

N.  Atlantic  .:  43.8 

S.  Atlantic   :  24.2 

S.  Central  1/   :  24.0 


27.5 


15.9 


2^7s 


25.1 
44.4 
27.6 
21.7 


21.1 
67.2 
30.8 
26.4 


32.3 

61.9 

35.5 

27  a 


26,-0 
16.1 

31 ,1 

31 


S 


9.8 


16, 0 
52,7 
30.7 
24.6 


3^7 
37.1 
69.4 
46.9 


E.  H.  General 

3^.4 

29,7 

23.3 

2^.6 

40.2 

26,8 

20.5 

14.8 

27.6 

10,4 

33.1 

36e6 

33*0 

23.2 

31.6 

l4.o 

44.0 

2q„o 

21  ,6 

5,1 

12  c  2 

Ke 

29,8 

7.0 

W7 

lt4 

7oS 

1.4 

12,7 

16.4 

16.4 

7,8 

23  ci 

5.0 

22.6 

36.O 

32,7 

17.3 

27,7 

7,3 

21.1 

3L'.i 

23.1 

5.5 

3.0 

2.2 

14.0 

33.3 


36,7 
59.0 
35.^ 
30.1 


Stock9  of  com  per  grain'-consTnai ng_ 


Ohio  : 

Ind.,  : 

111  ..: 

Mich.  : 

Wis.,  : 

E.  1.  Central 

Minn. ,  : 

I  owa  : 

Mo  : 

N.  Dak. ,  : 

S.  Dak.,  

Nebr ........ ... : 

Kans .,  : 

W.  N.  Central 
Ys.  Central 

N,  Atlantic  : 

S.  Atlantic   : 

S.  Central  1/  : 


16.2 

19.9 
33. 8 
l4„2 
6.1 


22.0 


13.0 
27.9 
17,7 
1.3 

7,7 
13.4 

15,7 


13.0 


19,3 
7,7 
10.9 
10.3 


animt 

14.5 
31.0 
11.4 

5*1. 


17.6 


1479 
12.8 
21.1 

8.8 


9.7 
25.3 
13. 4 

1.0 

16.6 

9,3 


1^2 


16 .1 
7,6 

12.2 
9.0 


21.9 
22.6 
37.1 
15.4 
6.7 


15,7 


22.7 


5c0 
15.1 
2,7 
.2 
2.1 

6,5 
1.7 


11.5 
21.4 

6,5 
1,5 
9.0 
11.1 
2.7 


7.1 


12,4 
9.5 


12.0 


'16,2 

9,9 
1^.7 
9,9 


15.3 
ll.l 

19,9 
9.0 
2.7 


12.6 


4.2 

3> 
2,4 

o 

io4 

1,9 

,7 


7,9 
9,7 
13.1 
9.6 


19.7 
26.2 
46.4 
12.6 


20.8 
13.4 

30,3 
15,2 
2.0 

6,9 
7,1 


15,0 
17.6 
10.4 
15.0 
11.9 


1/    Excluding  Texas. 
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Supplies  of    byproduct  fe eds 

The  production  of  byproduct  feeds  so  for  this  marketing  year  has  beai 
somewhat  larger  than  In  0117  of  the  past  few  years.    The  production  of  cotton- 
seed cake  and  meal  for  the  August -February  period  totaled  2,203,000  tons, 
which  was  the  largest  for  this  period  in  more  than  10  years.     An  average  of 
about  30  percent  of  the  total  amount  of  cottonseed  crushed  during  the  past 
3  or  10  years  has  been  crushed  in  the  August-February  period.     It  is  esti- 
mated that  a  considerably  smaller  proportion  of  the  supply  available  was 
crushed  during  this  period  in  1937-32.    Present  indications  are  that  the 
amount  of  cottonseed  carried  over  into  the  1933-39  marketing  season  ma3r  be 
considerably  above  average.     Stocks  of  cottonseed  cake  and  meal  on  March  1 
totaled  251,000  tons,  which,  with  the  exception  of  stocks  on  that  date  last 
year,  were  the  smallest  In  recent  years. 

The  production  of  soybean  meal  for  the  period  October-December 
totaled  136,000  tons,  and  was  the  largest  on  record  for  this  period.  While 
linseed  meal  production  has  been  larger  than  in  any  of  the  past  few  years, 
with  the  exception  of  1935,  exports  also  have  been  large,  and  the  supplies 
available  for  domestic  consumption  have  been  well  below  average. 

The  monthly  production  cf  wheat  mill  feeds  so  far  this  marketing 
year  has  been  averaging  sonewhat  lower  than  in  the  corresponding  months  of 
the  past  few  years.    During  the  July-January  period,  the  production  of  wheat 
mill  feeds  totaled  about  2  percent  below  that  of  last  year  and  considerably 
below  the  average  for  the  years  1923-32. 

THE  DEMAND  FOR  FEED  GRAINS 

BACKGROUND.-  After  reaching -a  near  record  level  of  lHU 
million  in  1933,  the  number  of  grain  consuming  animal 
units  on  f arms  declined  to  about  121  million  during 
193^ j -largely  as  a  result  of  the  drought  -  and  has  not 
increased  much  from  this  low  level  during  the  past  3 
years.     Livestock  prices,  which  were  at  a  low  level  in 
the  summer  of  193*+,  advanced  sharply  during  the  last 
half  of  the  year  and  the  first  half  of  1935-  During 
most  of  1937,  livestock  prices  were  higher  than  in  either 
of  the  2  preceding  years.    During  the  last  quarter  of 
1937,  however,  livestock  prices  declined,  and  in  the  first 
part  of  1933,  prices  of  most  classes  of  livestock  and  live- 
stock products  were  lower  than  at  that  period  of  either 
of  the  past  2  years. 

Prospective  demand  from  feeders 

Despite  the  large  stocks  of  feed  grains  and  +be  rather  high  ratios  of 
livestock  prices  to  feed  prices,  the  available  information  does  not  indicate 
that  farmers  are  planning  any  large  increases  in  livestock  production  during 
1933.    The  December  pig  report  indicated  an  increase  of  only  about  5  percent 
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in  the  number  of  sows  farrowing  in  the  spring  season  of  1933  over  the  very 
small  number  farrowed  in  the  spring  of  1937*    Ik  view  of  the  high  ratio  since 
December  and  the  smaller  marketings  of  sows  in  the  December-February  period, 
it  is  possible  that  the  increase  in  the  number  of  sows  to  farrow  this  spring 
will  be  larger  than  indicated  in  this  report.     Chickens  on  farms  January  1 
were  much  below  average,  and  only  a  moderate  increase  -is  so  far  indicated  for 
193S.     The  number  of  milk  cows  will  probably  show  a  small  increase  in  1933, 
and  the  number  of  other  cattle  may  make  a  moderate  increase . 

The  relationship  between  livestock  numbers  on  January  1  and  the  acres 
of  feed  grains  planted  the  following  spring,  shown  in  table  5,  indicates 
that  for  1933  the  feed  grain  acreage  per  grain  consuming  animal  may  be  about 
the  same  as  the  1928-32  average,  both  being  below,  average  by  8  to  10  percent. 
If  yields  on  the  indicated  -acreage  to  be  planted  in  1933  should  be  about  aver- 
age, however,  the  production,  in  conjunction  wiih  the  expected  very  heavy 
carry-over,  may  result  in  supplies  for  the  1938-39  season  near  the  1928-32 
average,  and  large  in  relation  to  livestock  numbers.    Considerable  adjustments 
from  these  expectations  may  occur  during  the  current  year,  however,  if  grow- 
ing conditions  in  the  early 'summer  point  to  average  or  better  than  average 
yields  of  feed  grains. 

Demand  from  feeders  in  the  current  season 

The  demand  for  feed  grains  so  far  during  the  present  marketing  year 
has  been  somewhat  reduced  from  that  of  the  past  2  or  3  years.    While  the  total 
number  of  grain  consuming  animal  units  on  January  1  was  about  the  same  as 
the  number  on  farms  on  that  date  of  193^  and  1937,  livestock  prices  are  some- 
what lower,  and  weather  conditions  have  been  mild  as  compared  with  the  past 
2  years. 

Prices  of  both  hogs  and  cattle  declined'  rather  sharply  from  November  to 
January,  but  hog  prices  have  advanced  considerably  since  January,  and  c attle 
prices  have  improved  slightly.    In  the  past  2  or  3  months  livestock  prices  have^ 
been  materially  below  the  level  of  a  year  earlier.     Since  December,  prices  of 
eggs  and  butterfat  have  declined  more  than  seasonally,  and  the  United  States 
farm  price  of  these  products  for  February  was  below  the  price  for  the  same 
month  last  year. 

This  weakness  in  livestock  prices  is  apparently  due  largely  to  the 
reduction  in  demand  and  the  general  recession  in  business  activity  during  recent 
months.    The  general  trend  in  the  level  of  industrial  production  and  urban 
incomes  will  be  rather  important  in  influencing  the  trend  of  livestock  prices, 
which  will  in  turn  affect  feed  grain  prices  during  the  next  few  months. 

The  hog-corn  and  the  cattle-corn  price  ratios,  which  were  unusually 
favorable  to  livestock  feeders  last  November,  declined  sharply  from  November 
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to  January.    The  hog-corn    ratio,  based  m  average  prices  of  hogs  and  No.  3 
Yellow  corn  at  Chicago,  declined  from  over  l6  in  November,  which  was  the 
highest  for  that  nonth  in  recent  years,  to  13*3  f°r  January.     The  January  ratio 
was  still  above  average  hut  "below  the  very  favorable  ratio  of  2  years  ago. 
Since  January,  this  ratio  has  increased  with  advancing  hog  prices. 

The  ratio  "between  the  average  prices  of  all  grade's  of  slaughter  steers 
at  Chicago  and  No.  3  Yellow  corn  at  Chicago  declined  from  19.9  in  November, 
which -was  the  highest  level  since  February  1933  >  to  13*7  in  January,  which  was 
slightly  above  average  for  that  date  but  below  the  favorable  ratio  of  2  years 
jago.     Since  January  there  has  been  little  change  in  this  ratio.    The  butterfat- 
feed  and  the  feed-egg  price  ratios  have  both  become  less  favorable  to  producers 
since  December,  as  the  result  of  the  downward  movement  in  the  price  of  these 
Products. 

While  all  these  feeding  ratios,  with  the  exception  of  the  feed-egg  ratio , 
are  somewhat  more  favorable  to  producers  than  the  average  for  the  past  few  years, 
they  are  less  favorable  for  feeders  than  in  late  1537* 

Commercial  demand  f or  feed  grains 

The  wet-process  grinding s  of  corn  from  October  through  February  totaled 
29,500,000  bushels,  about  1  million  bushels  larger  than  a  year  earlier,  but 
plight ly  below  grindings  for  the  Same  period  2  years  ago.     Despite  the  much 
lower  price  of  corn  during  the  present  marketing  year,  utilization  of  corn  by 
the  industry  has  not  been  much  larger  than  a  year  ago.    The  utilization  of  corn 
during  the  remainder  of  the  present  marketing  year  will  depend  largely  on 
business  activity  and  changes  in  demand  for  the  products  made  by  the  industry. 
The  quantity  of  com  used  in  the  production  of  alcohol  for  distilled  spirits, 
as  indicated  by  the  production  of  these  products,  may  be  considerably  smaller 
than  last  year,  due  at  least  in  part  to  the  fact  that  manufacturers  have  rather 
Large  stocks  accumulated. 


The  quantity  of  barley  used  commercially  so  far  this  marketing  year  has 
_ apparently  teen  well  maintained,  as  the  production  of  malt  liquors  has  held  up 
near  the  193^*37  level.    While  the  quantity  of  barley  used  by  breweries  this 
year  nay  be  about  the  same  as  a  year  ago,  it  will  be  a  much  smaller  percentage 
of  the  crop.     The  production  of  malt  liquors  from  July  1937  through  January 
193"  v/as  about  2  percent  below  the  production  in  the  sane  period  of  193^-37. 

Foreign  demand  for  feed  gjrains 

Present  indications  are  that  exports  of  domestic  corn  during  the  1937-3" 
marketing  year  will  be  the  largest  since  1922-23.    At  the  beginning  of  the 
present  corn  marketing  year,  the  total  production  of  corn  in  Surope  and  total 
supplies  in  the  principal  exporting  countries  were  below  those  of  other 
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recent  years.     This,   together  with  the  large  domestic  crop  relative  to 
livestock  numbers,  made  a  rather  favorable  situation  for  exports  of  United 
States  corn.    The  Argentine  crop  harvested  early  in  1937  w?-s  practically 
sold  out  in  early, 1933,  and  the  new  crop  is  unofficially  estimated  at  177 
million  bushels,  which  is  less  then  one-half  of  the  large  crop  of  1936-37, 
and  the  smallest  crop  in  recent  years.    Furthermore,  the  recent  decision  of 
the  British  Custom  authorities  improves  substantially  the  position  of  the 
United  States  as  an  exporter  of  corn  to  Great  Britain.     In  this  decision  it 
was  stated  that  the  British  duty  of  10  percent  ad  valorem  on  white  corn  would 
apply  only  on  that  part  of  the  mixed  consignments  of  corn  which  was  white. 

In  view  of  these  circumstances  it  now  appears  that  exports  of  1937 
domestic  com  may  be  considerably  larger  than  those  in  1328-29,  when  they  were 
slightly  in  excess  of  Hi  million  bushels.    The  May  future  price  of  Yellow  La 
Plata  corn  at  Liverpool  was  79  cents  per  bushel  on  March  cj,  which  was  the  same 
as  the  Liverpool  cash  price  of  United  States  No.  3  Yellow  corn  on  that  date. 
The  demand  for  com  and  other  feed  grains  in  European  countries  is  quite  elastic 
and  the  final  quantity  exported  will  depend  to  some  extent  upon  livestock 
numbers  and  prices  and  upon  the  general,  financial  situation. 

Preliminary  fig-ares  on  barley  exports  for  the  period  July  1  -  March  12 
indicate  that  the  quantity  exported  during  this  period  has  exceeded  9  million 
bushels,  the  largest  exports  for  the  same  period  since  1923-30*     (''^  exports 
for  the  same  period  totaled  nearly  3  million  bushels,  which  were  much  larger 
than  for  the  same  period  of  any  of  the  past  o  years. 

PEED  GRAIN  PRICES 

BACKGROUND,-    Prices  of  all  feed  grains  declined  from  com- 
paratively high  levels  in  1929  to  the  lowest  level  in  more 
than  35  years  early  in  1933*     This  sharp  decline  resulted 
chiefly  from  the  depression,  but  also  from  the  large  produc- 
tion of  1332.     In  1931-+  and  193^  prices  advanced  sharply, 
largely  as  a  result  of  droughts.     In  the  first  half  3f  1937 
the  general  level  of  feed  grain  prices  was  somewhat  higher 
than  for  the  same  period  of  1929.     Short  corn  and  barley 
crops  in  193^  caused  the  domestic  prices  of  these  grains 
to  be  high  compared  with  prices  at  foreign  markets,  and  im- 
ports of  these  grains  were  la.rger  during  1936-37  than  in 
either  193H-35  or  1935~3b.    All  feed  grain  prices  declined 
sharply  as  the  1937.  crops  were  harvested,   and  these  grains 
are  again  being  exported. 

The  general  level  of  feed-grain  prices  during  the  next  few  months  will 
be  influenced  principally  by  weather  conditions  affecting  the  growth  of  spring 
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forage  crops  and  prospects  for'  the  193"  food  grain  crcps.  Assuming  near  average 
yields  of  feed  grains  on  the  prospective  193S  acreage,  the  general  level  of  feed 
grain  prices  during  tho  193&-39  marketing  year  may  not  he  greatly  different  from 
that  of  the  1937-3S  marketing  year. 

If  corn  supplies  are  near  or  above  average,  the  price  of  corn  will  he  sup- 
ported hy  the  loan  rate  which  will  apply  to  tho  193&'  crop  under  tho  terms  of  the 
.Agricultural  Adjustment  Act  of  1932.     If  nrod_uction  wers  helow  average  hy  ahout 
'the  same  amount  as  the  March  1  prospective  planted  acreage,  the  loan  offered  on 
the  193S  corn  crop  might  he  somewhat  ahove  the  loan  rate  this  year.     In  this  case 
there  might  he  practically  no  seasonal  decline  for  good  quality  corn  in  adjust- 
ing from  an  old.  crop  to  a  now  crop  oasis.     Low  quality  corn,  which  is  not  eligi- 
ble for  a  loan,  might  he  relatively  cheap  compared  with  the  hetter  grades.  Dur- 
ing the  present  marketing  year  the  United  Stat 3 s  average  monthly  price  received 
hy  producers  has  varied  from  Ho  to  52  cents  nor  bushel.     In  surplus  producing 
Corn  Belt  States  the  price  has  been  generally  centered  around  H5  cents  per 
bushel,  or  slightly  helow  the  1937-3S  loan  rate. 

Oat  prices  have  been  relatively  steady  since  the  "beginning  of  the  present 
oat  marketing  year,  the  price  cf  No.  3  White  oats  at  Chicago  remaining  between 
30  and  3'^  cents  per  hushel  during  this  period.     In  surplus  producing  areas  of 
the  western  Corn  Belt,  prices  of  oats  received  hy  producers  were  below  2o  cents 
for  all  of  the  months  from  August  to  February,     If  average  yields  are  obtained 
on  the  prospective  1933  acreage  planted,  some  seasonal  decline  in  oat  prices 
seems  probable  during  the  summer  months. 

The  price  of  No,  3  barley  at  Minneapolis  reached  a  low  weekly  average  of 
59  cents  per  bushel  for  the  week  ended  August  21.     Since  that  time  barley  prices 
have  advanced,  and  during  the  past  2  months  prices  of  this  grade  of  "barley  have 
baon  generally  ahove  75  cents  per  bushel.     With  average  yields  on  the  prospective 
acreage  to  be  planted  this  year,  at  least  the  average  seasonal  decline  in  harley 
prices  seems  orohable  during  the  summer  months. 

THE  HAY  SITUATION 

BACKGROUND . -  Unusually  small  crops  of  hay  in  193H  and  1936  were 
followed  by  above  average  crops  in  1935  an(l  1937-     The  1937  crop 
was  slightly  ahove  average,  but  well  helow  the  large  1935  crop. 
Stocks  on  May  1,  1937 >  totaled  ahout  6  million  tens,  the  lowest 
on  record  with  tho  exception  of  those  of  May  1935 »  v/hen  the  carry- 
over was  less  than  5  million  tons.  The  number  of  hay  consuming 
animal  units  has  heen  declining  since  the  peak  reached  in  193^" » 
and  is  now  slightly  below  the  1922-32  average.   Smaller  supplies 
of  hay  per  animal  caused  hay  prices  to  average  much  higher  in 
I936-37  than  in  1935-3^>  but  they  were  considerably  lower  than 
in  193^-35. 
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A  prospective  tame  hay  acreage  4  percent  a"bove  the  acreage  harvested  last 
year,  and  ah out  3  percent  ahove  the  1928-32  average  was  indicated  hy  the  March  1 
prospective  acreage  report.  Acreages  near  or  ahove  those  of  1937  were  indicated 
for  all  States  with  the  exception  of  Kansas,  Nebraska,  and  South  Dakota,  where 
drought  has  occurred  repeatedly  in  recent  years.  Some  increase  in  acreage  is  in 
prospect  for  all  Corn  Belt  States  other  than  those  mentioned,  with  the  greatest 
increases  in  prospect  in  Indiana,   Illinois,  and  Iowa. 

The  number  of  hay  consuming  animals  on  farms  January  1  was  slightly  "below 
the  1929-33  average.     With  average  yields  on  the  1933  prospective  acreage,  the 
production  of  tape  hay  per  .animal  unit  would  he  ahove  the  average  for  that  period, 
Table  3  shows  tame  hay  acreage,  yield,  total  production,  and  production  per  hay 
consuming  animal  unit  in  recent  years. 

Table  3.-    All  tame  hay:     Acreage  harvested,  yield,  total  production,  and  produc- 

por  hay  consuming  animal  unit,  average  1928-32, 
and  yearly,  19 3 3-32 


Year 

:      Acreage  : 
:  harvested: 

Yield  per  : 
acre  : 

Production 

:  Production  per 
:     animal  unit  1/ 

:     1,000  acres 

Tons 

1.000  tons 

Tons 

1928-32  av.  .. 

1933   

193^  

1935   

1936  

1937   

193S   

:  55,153 
:  55,229 
56,017 
:  55,6^7 
:  57,289 
:  5^,792 
:  2/  57,000 

1.29 
1.19 
■  99 

1.1+0 

1.11 
1.35 

70,lU6 
66,509 
55,270 
72,132 
63,536 
73,725 

.29 

,77 
.68 

.93 
.81 
.95 

1/    Production  of  tame  hay  per  hay  consuming  animal  unit  on  farms  the  following 
January  1. 

2/    Prospective  acreage  for  harvest  as  of  March  1. 

Stocks  of  hay  per  animal  unit  on  farms  on  January  1  were  only  a  little  larj 
than  a.  year  earlier  and  considerably  below  those  of  January  1,   1936,   in  all  areas, 
The  relatively  small  stocks  on  farms  January  1  as  compared  with  a.  year  earlier 
probably  reflects  the  small  carry-over  of  old  hay  in  1937  and-  also  the  very  poor 
quality  of  the  hay  -produced  in  1937  in  many  States  as  a  result  of  excessive  rain- 
fall during  the  hay  harvest.     Table  1+  shows  the  relationship  of  hay  supplies  on 
January  1  to  hay  consuming  animal  units  on  the  sane  date  on  the  farms  of  crop 
and  livo stock  reporters. 

The  disappearance  of  hay  since  January  1  has  probably  been  below  average  , 
e.s  the  weather  has  been  mild  throughout  most  of  the  mid-West,  and  moisture  has 
been  generally  sufficient  for  early  forage  growth.     The  carry-over  of  hay  will 
probably  be  substantially  larger  than  on  May  1,  1937,  and  may  not  be  greatly 
different  from  average.     The  carry-over  of  hay  on  May  1,  1937,  amounted  to  about 
6  million  tons  compared  with  about  13,700,000  tons  a  year  earlier,  and  9,700,000 
tons  for  the  1923-32  average. 
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Table  k0-    Stocks  of  hay  per  hay  consuming  animal  unit 
on  farms  of  crop  reporters,  January  1 


state  :    1933    i    1935    :    1935    I    1336    :    1937    :  1933 

•  ■  ■  1  •  * 

:  ~ Tons"'     """Tons         Tons         Tons         Tons  Tons 


Ohio   :  .9  c3  .S  1.1           .0  .9 

tnd.,  :  .8  .7  .6  .9          .6'  «3 

111.,  :  .9  .7  .7  1.1           ?3  ,S 

Mich.,..   :  1.5  lfc2  .g  1*5  1,2  1.2 

Wis.  ,  :  .6  J  .7  ij*  1.0   __lj»Q. 

E.,17.  Central  .9     .        cg  .7  1.2  ,9  .9 

Minn......   1.0  .9  .6  1.2  1.0  1.2 

Iowa  :  .9  eg  .5   •  ■  .9           -7  -7 

W?-  :  .7  ,7  ,5  .9          ^  >3 

I.  Dale,  :  1.1  „9  .7  1,3  1.0  1.3 

S.  Dak......   :  1.1  .7  ,$  1.5            ,g  1.1 

Nebr., ........ ,   1,0         .    ,g-  ,C  1,1           .9  *9 

Kans . ,  •  J_  ,7  .5  .5  .7  »5  ?Jl 

W.  IF,  Central   :   cg  .5  J.,0  £Z  

N.  Central  .......  :  ,9"  "  .g  .6  "  1,1  ,9 

N.  Atlantic   :  1.5  1.4  1.3  1.4  1.2  1.4 

S.  Atlantic  :  .7  .7  .g  1.2            .7  .3 

S.  Central  1/  ...   „6  .6  .6  .6           .5  •  .6 


1/    Excluding  Texas. 

Average  prices  received  "by  producers  for  hay  hove  varied  "between  $3.70  and 
$g.S0  per  ton  during  the  past  few  months.     This  is  considerably  lower  than  last 
year  hut  higher  than  2  years  ago.     There  is  nothing  in  the  present  situation  that 
would  indicate  sharp  changes  from  this  level.    The  trend  in  hay  prices,  however, 
during  the  next  few  months  will  he  influenced  "by  prospects  for  the  new  crop,  and 
may  change  materially  with  the  harvesting  of  the  193°  crop. 

THE  WORLD  EEED  GRAIN  SITUATION 

BACKGROUND.-    During  the  past  10  years  there  has  he  en  a 
gradual  increase  in  the  production  of  feed  grains  in 
foreign  countries.    European  countries  have  made  substan- 
tial increases  in  corn,  oats,  and  "barley  acreages,  and 
Argentina  has  an  increased  corn  acreage.    The  larger  produc- 
tion in  these  .countries  in  193^  an(i  193^»  however,  was  more 
than  offset  by  small  crops  in  the  United  States  and  Canada. 
Consequently,  the  world  production  was  low  in  those  years, 
prices  in  North  America  were  relatively  high,  and  a  sub- 
stantial quantity  of  the  world's  exportable  surplus  of  feed 
grains  was  shipped  to  North  America.    Then  in  1937  a  larger 
production  of  feed  grains  in  the  United  States  resulted  in 
a  sharp  decline  in  domestic  feed  grain  prices  relative  to 
foreign  prices,  and  placed  this  country  again  on  an  export 
basis . 
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The  total  1937  world  production  of  the. feed  grains,  corn,  oats,  and  "bar- 
ley, was  .estimated  to  "be  lU  percent  larger  than  the  production  in  193^1  an(i 
slightly  larger  than  the  1935  production.     Increases  over  193^  v/ere  greatest 
in  the  North  American  countries  where  droughts  greatly  reduced  the  yields. 
The  total  production  of  these  feed  grains  in  the  United  States  was  6S  percent 
larger  -in  1937  than  in  193^ »  about  the  same  as  a  year  earlier,  in  Europe,  and 
22  percent  larger  in  all  countries  as  a  whole  for  which  1937  estimates  were  re- 
ceived « 

Statistics  compiled  prior  to  March  IS  show  a  1937  European  corn  crop  of 
727  million  bushels,  slightly  below  the  crop  in  193 ^ »  "b"1^  larger  than  in  other 
recent  years*    The  crop  in  Rumania  was  estimated  to  be  l6  percent  below  'the 
193b  production,  while  in  most  of  the  other  important  corn  producing  countries 
it  was  estimated  to  be  near  or  above  average* 


Although  oat  production  in  Rumania,  Poland,  Yugoslavia,  and  Hungary  wa.s 
well  below  that  of  193^,  total  production  of  oats  in  Europe  was • slightly -above 
the  production  of  the  previous  year,  and  was  the  largest  in  recent  years.  Some 
of  the  countries  which  were  considerably  above  average  were  Prance , Germany ,  the 
Netherlands,  Norway,  Sweden,  Italy,  Greece,  Bulgaria, ' and  Czechoslovakia. 

The  1937  European  barley  crop  was  estimated  to  be  a  little  smaller  than 
the  1936  crop,  but  slightly- above  the  production  of  193^  and  1935*    In  Germany, 
Denmark,  and  Czechoslovakia,  barley  production  was  substantially  larger  than  the 

1936  crops  in  those  countries,  but  was  well  below  the  193^-  production  in  Rumania, 
Hungary,  and  the  United  Kingdom. (s©e  table  15  showing  the  production  of  these 
grains  by  countries} 

Although  no  official  estimate  has  been  made  regarding  the  1937— 3^ 
Argentine  corn  crop,  Agricultural  Attache  Nyhus  has  estimated  it  at  177  million 
bushels.    This  compares  with  360  million  bushels  produced  in  1936-37  ant^-  with 
396  million  bushels  in  1935~3°»    A  very  favorable  export  demand  for  the  la.st 
year's  crop  has  resulted  in  a  small  carry-over  of  old  corn  at  the  present  time, 
and  total  supplies  for  export  during  the  coming  marketing  year  beginning  April 
1  will  be  the  smallest  in  more  than  12  years. 

Outlook  for  world  feed  grain  supplies 

Although  little  information  is  available  on  the  outlook  for  the  193S 
feed  grain  supplies,  some  indications  point  to  supplies  during  the  coming  fall 
and  winter  somewhat  "below  the  level  of  the  past  few  years.    Early  reports  on 
the  193S  barley  acreage  in  Europe  indicate  a  seeded  area  5  percent  below  that  of 

1937  and  the  smallest  in  recent  years  }but  the  crop  in  the  United  Kingdom  is  ex- 
pected to  be  materially  larger  than  the  small  crop  harvested  last  year.    A  reduc- 
tion is  also  planned  in  the  Soviet  corn  and  oat  acreage.    Little  information  is 
available  regarding  the  prospective  corn  or  oat  acreages  in  other  foreign 
countries. 

In  view  of  these  pro'spective  acreages  and  the  small  exportable  surplus  of 
Argentine  corn,  feud  grain  supplies  outside  of  the  United  States  may  again  be 
short  this  fall  and  winter. 
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...      THE  SOYBEAN  SITUATION 

BACKGROUND,-    Soybean  production  in  the  United  States 
has  undergone  a  marked  expansion  during  the  past  10 
years.    The  total  acreage  increased  from  less  than  2 
million  acres  in  1$2U  to  more  than  7  million'  acres  in 
1935 j  with  the  greatest  increases  in  Illinois,  Indiana, 
and  I  ova,  where  over  two-thirds  of  this  expansion  oc- 
curred.    Soybean  prices,  advanced  during  193^  and  early 
1937 »  and  last  spring  reached  the  highest  level  since 
1929*    With  the  harvesting  of  the  large' 1337  crop* 
prices  declined  sharply. 

Outlook  for  193S-39 

A  4-percent  decrease  in  the  prospective  plantings  of  soybeans  for  all  pur- 
poses, together  with  a  prospective  smaller  production  of  competing  products, 
indicates  that  the  domestic  soybean  situation  may  bo  somewhat  more  favorable 
for  producers  in  193&'-39  than  for  the  present  season.     The  prospective  March  1 
acreage  of  soybeans  grown  alone  for  1933  is  5»90b,000  acres  compared. with 
6 ,139.,O00  acres  planted  last  year  and  5 » oil » 000  acres  in  193^.    Reductions  from 
the  1937  acreage  were  confined  largely  to  the  Corn  Belt, with  the  greatest  acreage 
reduction  in  prospect  in  Illinois.    On  the  other  hand,  in  most  of  the  southern 
States  prospects  are  for  increased  acreages.     In  the  'past,  the  North  central 
section  has  been  the  most  important  source  of  soybeans  for  crushing.     If  the 
percentage  of  the  crop  harvested  for  beans  in  these  States  is  about  the  sajne  as 
during  the  past  few  years,  and  yields  are  about  average  for  the  past  5  years, 
the  total  production  of  soybeans  would  be  considerably  smaller  in  193"  than  it 
was  last  year.     In  the  past  2  or  3  years,  however,  less  than  one-half  of  the 
crop  has  been  harvested  as  beans,  and  changes  in  the  acreage  harvested  may  vary 
widely  from  changes  in  the  total  acreage. 

The  1937  soybean  crop  totaled  hi  million  bushels,  the  second  largest  crop 
on  record.     Since  the  harvesting  of  this  crop,  prices  received  by  United  States 
producers  have  varied  from  £3  to  93  cents  per  bushel,  compared  with  a  seasonal 
average  price  of  12S  cents  for  the  193^  crop.      Prices  in  1938-39  may  average 
higher  than  for  the  1337-3"  season,  however,  if  production  of  soybeans  and  com- 
peting products  is  below  that  of  1937,  and  demand  remains  near  the  present  level. 
Unless  production  is  unusually  low  this  year  or  demand  improves  sharply,  it  is 
not  likely  that  prices  will  average  as  high  as  they  did  for  the  193c  crop. 

The  level  of  soybean  prices  is  dependent  largely  on  the  prices  of  soy- 
bean meal  and  soybean  oil.     In  the  past  few  months,  prices  of  these  products 
have  shown  some  improvement  but  are  still  well  below  prices  a  year  ago.  The 
monthly  prices  of  soybean  meal  have  been  averaging  somewhat  above  those  of  2 
years  ago,  while  soybean  oil  prices  have  been  materially  lower. 
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Table    5. -Feed  grains:    Acreage  planted  to  three  feed  grains,  number  of  grain 
consuming  animal  units  On  farms,  and  total  acreage  per  grain  consuming 

animal  unit,  average  1929-33,  1937,  and  1938 


State  and 

: 

Corn 

j 

Oats 

Barley 

section 

:  1929-33: 

1937  : 

1938  1/:] 

929-33: 

"1957" 

1933- 1/: 1929-33: 

1937  : 

1938  1/ 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

:  acres 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

acres 

Corn  Belt 

Ohio 

:  3,612 

3,796 

3,682 

1,702 

1,288 

1,198 

89 

.  32 

27 

Ind. 

:  4,517 

4,706 

4,471 

1,933 

1 , 544 

1,498 

39 

27 

30 

111. 

:••  9,244 

9,451 

9,167 

4,249 

3,671 

3,671 

363 

135 

148.1 

Mich. 

.  1,409 

1 , 590 

1,590 

1,380 

l',288- 

' 1 , 288 

260 

210 

183 

Wis. 

:  2,133 

2,424 

2,400 

2,479 

2,505 

2,480 

746 

847 

796 

Total  E.N.C.20,915 

21,967 

21,310 

11,743 

10,296 

10 , 135 

1,497 

1,251 

1,194 

Minn. 

:  4,716 

4,783 

4,740 

4,498 

4,282 

4,025 

1,996 

2,041 

1,959 

Iowa 

11,491 

11 , 189 

10,853 

6,178 

5,813 

5,987 

578 

374 

404 

Mo. 

.  6,175 

4,260 

4,303 

1,766 

1 , 566 

1,723 

15 

•  124 

100 

N.  Dak. 

1,243 

1 ,  111 

1,033 

2,032 

1,820 

1,656 

2,584 

1,863 

1 , 546 

S.  Dak. 

5,176 

3,712 

3,415 

2,388 

1,861 

1,694 

2,192 

1,845 

1,550 

Nebr. 

10,039  " 

8,782- 

8,343 

2,481 

1,969 

1 , 351 

822 

775 

790: 

Kans.  : 

7  ,147 

2,995 

2,696 

1,511 

1,568 

1,505 

617 

514 

463 

Total  W.N. C. 45, 287 

56,837 

35,383 

20,854 

18,879 

18,441 

8,804 

7,536 

6,312 

Total  N.C. : 

66,902 

58^304 

56^693 

32,597 

29 ,175 

28,576 

"10,301 

8,787 

7,996 

Other  States38,852 

37 ,679 

37,902 

7,984 

7  ,926 

7,757 

3,097 

2,733 

2,951 

U.  S. 

105,754 

96,483 

9i,595 

40 , 581 

37,101 

36,333  ' 

13,398 

11,570 

10,947 

Total  three 
feed  grains 


Grain  consuming 
animal  units  2/ 


1929-35:  1937     :1958  1/: 1929-53:  1957 
1,000      1,000      1,000      Thou-  Thou- 


Acreage  per 
animal  unit 


1938  "l/: 1929-33:  1937     :1938  if 


Thou- 


acres 

acres 

acres 

sands 

sands 

sands 

Acres 

Acres 

Acres 

Corn  Belt 

Ohio 

5 

,403 

5, 

116 

4 

,907 

4 

298 

4 

,570 

4,555 

1.26 

1.12 

1.08 

Ind. 

6 

,489 

6, 

277 

5 

,999 

4. 

333 

4 

,600 

4,656 

1.50 

1.36 

1.29 

111. 

13 

,856 

13, 

257 

12 

,986 

7, 

006 

6 

,419 

6,455 

1.98  . 

2.07 

2.01 

Mich. 

.  3 

049 

%J  . 

088 

3 

,061 

2 

,219 

o 

,353 

2,342 

1.37 

1.31 

1.31 

Wis. 

.  5 

,358 

p: 

776 

_5_ 

,676 

576 

,439 

4,481 

1.17 

1.30 

1.27 

Total  E.N. C. 34 

,155 

33 , 

514 

'  52~ 

,629 

22 

432 

22 

,381 

22,489 

1.52 

1.50 

1.45 

Minn. 

11 

,210 

11, 

111 

10 

,724 

6 

485 

5 

,236 

5,494 

1.73 

2.10 

1.95 

Iowa 

.  18 

,247 

l?s 

376 

17 

,244 

13 

102 

9 

,745 

10,599 

1.39 

1.78 

1.63 

Mo. 

.  7 

956 

5, 

950 

6 

,126 

6 

400 

4 

,905 

4,917 

1.24 

1.21 

1.25 

N.  Dak. 

:  5 

,859 

4  j 

794 

4 

,235 

2 

376 

1 

,638 

1,656 

2.47 

2.93 

2.56 

S.  Dak. 

:  9 

,756 

7  , 

418 

6 

,659 

4 

183 

2 

,059 

2,121 

2.33 

3.60 

3.14 

Nebr. 

13 

,342 

Us 

526 

10 

,984 

7, 

333 

4 

,000 

3,839 

1.82 

2.88 

2.86 

Kans . 

:  9 

,275 

077 

4 

,664 

5 , 

585 

,313 

3,065 

1.66 

1.53 

1.52 

Total  W.N. C. 7 5 

,  645 

63, 

252" 

"60" 

,636 

~  45 , 

464 

To" 

,945 

31,691 

1.66 

2.04 

1.91 

Total  N.C. 

:109 

,300 

96, 

766 

93 

,265 

67 

396 

53 

,327 

54 1130 

1.62 

1.81 

1.72 

Other  States49 

,933 

48, 

338 

48 

,610 

50 

207 

50 

534 

50,237 

.99 

.96 

.97 

U.  S. 

:159 

\T6r6 

145, 

154 

141 

,875 

118, 

103 

103 

,"361 

104,417 

1.35 

1.40 

1.36 

1/  Prospective  plantings  as  of  March  1. 
2/  Excluding  poultry. 


ft 
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Table    6. -Corn  and  oat?:    Supplies  on  October  1,  total  supply  and  supply  per 
animal  unit  cn  January  1,  and  October-December  disappearance,  1926-27  to 

1937-58 


Rut 

>ply  Oct.  1 

Supply  Jan.  1  17" 

.  



:Per  grain 

:  Net 

Domestic 

«        O  L'_.  11  ( 

Oats  : 

Total 

Tot  al 

:  consuming 

rli  ^PiTDP^rnTice 

9  / 

5/  : 

:  animal 

•  opi",  — yjpp 

Or*  t  -  —  Dec  - 

 *_ 

'■ 

:  unit 



'    1  ODD 

1,000 

1,000 

1 , 000 

1 ,000 

1  000 

~1  000 

tons 

tons 

tons 

tons 

+-  o"n  c 

u  1  'lib 

IQOi',  9>7 

14,851 

95 ,950 

53,7.19 

.47 

1  nor;  90 

no  i&fi 

13,716 

93,051 

51,126 

.43 

<d  1 

'il 

t         f  /  ,  C-.J.D 

16 ,550 

93,766 

52,766 

.45 

QC 
3  D 

14,065 

88 , 807 

49 , 332 

.  <- 

20 

.       ft  0  n  c  q 

1  C  TOO 

16 , 18 v 

78  ,<do8 

i«;  ,QP5 

.39 

X 

1931-32 

76,-15 

16,040 

92,355 

54,681 

•  .46 

53 

38,121 

1932-53 

i  89,645 

16,107 

105,752 

65,566 

.53 

160 

40,026 

1935-34 

:  78,007 

10,579 

88,586 

51,461 

.42 

58 

37,067 

1954-35 

50,550 

7,696 

58,046 

30,624 

',  .50 

4/  -120 

27 , 542 

1955-36 

.  66,327 

16,203 

82,530 

52,732 

.50 

4/  -229 

30,027 

1956-57 

.  47,225 

11,742 

53,958 

31,294 

.30 

4/  -521 

^8,195 

1937-38 

75,919 

15,054 

90,973 

.57 

207 

31,614 

17"  Farm  stocks  plus  commercial  stocks  of  corn  and  pats.  2/  Production  plus 
October  1  carry-ever.    3/    Total  stocks  October  1.     4/    Net  imports. 


Table      7 .-Feed  grains:     Supply  available  October  1,  1920-37 


Grain  : 

Tot  al 

Year  : 

Corn  supply  : 

Oats  supply  : 

Bariiey  : 

orghums  : 

supply 

1/  : 

2/      '  : 

production  : 

TO 

rod' ic  t  ion 

Oct.  1 

1,000  tons 

1,000  tons 

1,000  toBS 

~1 

,000  tons 

1,000  tors 

1920 

3/ 

92,300 

4/  18,200 

4,105 

3 , 818 

118,423 

1921  : 

5/ 

92,000 

4/     13 , 900 

3 , 135 

3 , 144 

112,229 

1922  : 

17 

82,800 

4/  14,700 

3,670 

2,115 

103,285 

_  1923  : 

V 

84,100 

4/  15,400 

3,815 

2,477 

105,793 

.  1924  : 

3/ 

67,000 

4/  18,300 

3,963 

2,721 

91,989 

1925  : 

1/ 

81,200 

4/  18,400 

4,619 

2,531 

106,750 

1926  : 

79,099 

14,351 

3,985 

3,028 

100, 9b3 

1927 

79,335 

13,715 

5,738- 

3 , 585 

102,374 

1923  : 

77,216 

16,550 

7  ,880 

3,377 

105,023 

1929 

74,742 

14,065 

6,713 

2,302 

97,827 

1930 

62,069 

16,189 

7,205 

1,752 

87,215 

1931 

76,315 

16,040 

4,785.  .  j 

3 , 182 

100,322 

.  1932 

89,645 

•  16,107 

7 , 160 

5,073 

115,985 

1933 

73,007 

10,579 

3,690 

2,315 

94,591 

1  1934 

50,350 

7,696 

2  ,-800 

1 , 126 

51,972 

1935 

66,327 

16 , 203 

6 , 859 

2,758 

92,147 

.  1956 

47,226 

11,742 

3,539 

1,542 

64,049 

1937 

75,919 

15,054 

5,271 

2,719 

98,963 

1/  Production 

for  all  purposes  plus  farm 

and  commercial 

ri-f- 
b  U 

ocks,  October 

1. 

2/  Total  farm  and  commercial  stocks,  October  1.    3_/    Production  for  all  purposes 
plus  Bradstreet's  visible  supply  and  farm  stocks  estimated  on  the  basis  of  the 
stocks  on  farms  November  1.    4/  Bradstreet's  visible  supply  plus  farm  stocks  esti- 
mated on  the  basis  of  the  percentage  October  1  farm  stocks  were  of  the  total  produc- 
tion during  the  period  1926-30. 
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Table    8',-i'eed  grains:    Weekly  average  price  per  bushel  of  corn,  oats,  barley, 

and  wheat  at  specified  markets  l/ 


Corn 

Oats 

Barlejr 

:  Wheat 

Chicago 

:Buenos  Aires 

Chicago 

Minneapolis 

: Kansas  City 

.    No . 

3 

No.  3 

:No.  5 

Dark 

Yellow 

utures 

j  ut  ure  s 

White 

No . 

2 

:Hard  Winter 

,  iaOD 

LvO  I 

1  QSA 

.1937 

:1936 

,  J.VO  I 

1936  :1937 

•  ~\  OSA  • 

1  QS7 

xyo  / 

a a  -v-i  4-  ei 

uenx  s 

oenu  s 

A  r\  ri  -f-  t-« 

ueuc  s 

Cents 

Cents 

oenc  s 

Cents  Cents 

P  <:>  n  H-  o 

C  OTI+  o 

Cent  s 

1  1  X 
XX4b 

7S 

Til 
XXX 

62 

53 

on 

A  R 

DD 

04. 

XO  1 

oo 

Xu  J- 

TOR  M 
xw  u 

T  m„r   P  / 

XUO 

R'X 

DO 

54 

46 

D  1 

A  T 

^X 

^  1 

OX 

XJ-  / 

OO 

111 
XXX 

PR 
OD 

Jjec . 

Dec. 

Dec . 

Dec . 

i  A7 
XL  / 

7S 
I  a 

~gr 

V  D 

61 

~  52 

S  /   r  7 
o/  Of 

43 

52 

X<-^X 

7  P 

lis 
XXO 

1  OA 

1  6 
1U 

109 

62 

95 

58 

52 

59 

si 

DO 

116 

98 

PS 
*SO 

103 

63 

94 

59 

51 

61 

41 

33 

XiOD 

7 1 
r  X 

113 

101 

rzr\ 

inc 

rp 

58  4/  50 

AR 
DO 

A  P 
4t<i 

sp 

Oc 

130 

75 

11° 

1  00 

Nov  •  G 

.  104 

55 

98' 

57  4/  48 

65 

/  r 

TOP. 
Xr^«J 

72 

111 

92  M 

13 

Tin 
XXU 

r/i 

i  op 

DD 

4/   4  / 

b4t 

/  R 

OX 

1;jO 

7  0 

IIP 

PQ 
OH 

20 

1  HQ 

lUo 

R^ 
DO 

i 

XUD 

54 

4/  47 

A/1 

4b 

127 

72 

11R 
XXO 

QR 
y  o 

97 

±U4 

D'± 

XUD 

54 

46 

A  a 
bb 

.1  7 

i  pp 

AQ 

oy 

1  1  R 
11J 

QO 
y  u 

May 

May 

Feb 

.    x1  e  o . 

XUD 

RS 

do 

XOX 

56" 

'  "  49 

D  f 

/i  7 

'X  P 

0<c 

T  PQ 
loo 

AO 
us 

IIP 

XXO 

Q  1 

V  X 

1  "] 
XX 

1  07 
XU  / 

R  A 

"i  np 

58 

49 

70 

CCA 

DU 

OiC 

x^y 

7  P 

XXiJ 

1  00 

1  P 

xo 

i  ah 
XU  / 

Do 

i  a*x 

XUO 

59 

50 

70 

D<d 

.0(0 

xox 

7S 

to 

1  pp\ 
X^D 

QP 

y  (j 

PR 
iiD 

XUo 

58 

XL' 4 

60 

49 

70 

p:  o 
52 

<j2 

1  PP 
X<oo 

Q  A 

y  b 

iy  37 

xyo  8 

t  o  n 

19  j  7 

1938 

1937 

1938 

t  r\  'Z  n 
1937 

xyoy 

Xyo  / 

iyoo 

1  Q'X7 

xyo  / 

xy  oo 

J  an .  i 

108 

Dy 

T  Apr 

XUD 

62 

50 

oU 

53 

33 

XoO 

i  s  i 
xox 

y  o 

Q 

o 

112 

61 

110 

62 

49 

87 

55 

33 

T  on 

x,^y 

7  P 

/o 

X3U 

yd 

1  R 

112 

59 

111 

61 

50 

90 

53 

34 

X.0O 

by 

129 

103 

PP 

.  113 

59 

110 

61 

51 

82 

52 

34 

lo6 

82 

127 

100 

PQ 

:  113 

58 

108 

60 

51 

80 

53 

33 

131 

82 

123 

93 

May 

May 

Feb.  5 

.  Ill 

57 

107 

59 

49 

65 

52 

33 

134 

82 

124 

95 

12 

.  113 

57 

110 

60 

50 

65 

53 

33 

137 

82 

128 

98 

19 

111 

57 

108 

60 

50 

65 

54 

33 

133 

82 

122 

26 

:  109 

57 

106 

60 

48 

66 

52 

33 

127 

83 

119 

97_J 

Mar.  5 

112 

57 

108 

59 

50 

66 

49 

33 

124 

81 

121 

95 

12 

.  113 

57 

109 

59 

51 

64 

49 

52 

117 

73 

122 

91 

19 

:  114 

57 

110 

59 

53 

64 

50 

32 

119 

77 

125 

85  ■ 

1/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations. 

2/  For  period  October  1,  1957,  to  latest  date  shown. 
3,/  November  delivery. 
4/  January  delivery. 
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Table   9  .-Ratios  between  the ..price  of  corn  and  oats  and  the  price  of 
corn  and  barley,  1925-26  to  1937-38' 


Year 

Oct. 

.Nov. 

.Dec . 

.  Ian . 

.Feb . 

.Mar. 

.'Apr. 

.May 

. June . 

.  July 

.Aug. . 

.Sept 

Corn-  : 

oats  l/: 

i 

1925-26  ■  : 

2.2 

2.0- 

1.8 

1.7- 

1.7 

1.7 

1.7 

1.7- 

1.8- 

1.9 

2.1 

2.1 

1926-27  ■  : 

1.9 

1.7 

1.6- 

1.5- 

1.5 

1.5 

1.5 

1.6 

1.9 

2.0 

P  ? 
• 

2.2 

1927-28-  : 

2.0 

1.6 

1.6 

1.5- 

1.5 

1.6 

1.6 

1.7 

1.7 

1.8- 

2.6 

2.6 

1928-29  : 

2.2 

1.9 

1.8 

1.8- 

1.8 

1.9 

1.9 

1.9 

2.0- 

2.1" 

2.2- 

2  •  2 

1929-30  •  : 

2.1 

1.9- 

1.8 

1.8. 

1.8- 

1.8 

1.8 

1.9 

2.0- 

2.3- 

2.5 

2.5 

1930-31  : 

2.4- 

2.1 

2.0 

2.0 

1.9 

1.9 

1.9 

2.0 

2.1- 

2.3 

2.6  • 

9  9 

t~>  .  to 

1931-32  -  : 

1.7 

1.6 

1.5 

1.5 

1.4 

1.4 

1.4 

1.4 

1.5' 

1.7 

2.0 

1.9 

1932-33  : 

1.6  • 

1.5- 

1.4 

1.4 

1.5 

1.5 

1.7 

1.8 

1.7 

1.4 

1.5- 

1.4 

1933-34  : 

1.4 

1.3 

1.3 

1  A 
X  .  '± 

1.3 

1.4 

1.4 

1.5 

1.4 

1.5 

1.6 

1.5 

1934-35  : 

1.5 

1   F5  • 

J-  •  O 

1.6 

1.6 

1.5- 

1.5 

1.6 

1.7  ' 

2.0 

2.6 

3.0 

3.0 

1935-36  : 

2.7 

9  9 
&  • 

2.1 

2.1 

2.1 

2.1 

9  % 

2  4  ■ 

2.5 

2.3  • 

2.4 

2.4 

1936-37  : 

2.3 

2.1- 

2.0 

1.9 

1.9 

2.0 

2.2 

2.3 

2.8 

3.6 

3.2 

1937-38  : 

2.0 

1.7  • 

1.7  - 

1.7 

1,7 

Corn-  2,/: 

barley  : 

1925-26  : 

1.4 

1.3  - 

1.2 

1.2 

1.2 

1.2 

"1.2 

1.2 

1.3 

1.3 

1.4 

1.4 

1926-27  : 

1.4 

1.2 

1.1  • 

1.1 

1.1 

1.0 

]  .0 

1.1- 

1.2' 

1.3 

1.4 

1.4 

1927-28  : 

1.3 

1.1  • 

1.1 

1.0 

1.0 

1.1 

.1.1 

1.2  • 

± ,  o 

1.3 

1.7 

1.8 

1928-29  : 

1.5 

1.4 

1.4 

1.4 

1.4 

1.5 

1.5 

1.6 

1.7 

1.6 

1.7 

1.8 

1929-30  : 

1.7 

1.5 

1.4 

1.4  - 

1.5  • 

1.4 

■  1.5 

1.5" 

1.7  " 

1.9  ■ 

2.1 

2.0 

1930-31  : 

2.0 

1.7 

1.7 

1.7 

1.7 

1.7 

•  1.6 

1.5  ■ 

1.7  • 

1.8  • 

1.8 

1.4 

19-31-32  : 

1.1 

1.0 

1.0 

Q  . 

.9 

.9 

.8 

.9 

1.0  - 

1.2 

1.4 

1.4 

1932-33  : 

1  9 

1.0 

1.0 

1.0 

1.1 

1.1 

-  1.2 

1.3 

1.4  • 

1.2 

1.2 

1.1 

1933-34 

1.0 

1.0  • 

1.0 

1.0  ■ 

1.0 

1.1 

•  1.1 

1.2  ■ 

1.1  ■ 

1.1  • 

1.1 

1.0 

1934-35 

1.0 

1.0 

1.1 

1.1  ■ 

1.1 

1.1 

1.1 

■  1.3 

1.5 

2.0 

2.3 

2.1 

19-35—36  ■'. 

1.8 

1.5 

1.4 

1.4  ■ 

1.4  • 

1.4 

•  1.5 

1.6  • 

1.7  • 

1.4 

1.3  - 

1.3 

19.36-37  -: 

1.2 

1.1  • 

1.1  • 

1.1 

1.1 

1.2 

1.3 

1.4  • 

1.6  • 

1.8 

2.0  • 

1.8 

19.37-38  -: 

1.1 

Q 

l.C 

1.0 

.9 

1/  Bushels  of  oats  1  bushel  of  corn  will  buy  on  the  basis  of  United  States  average 
farm  prices. 

2/  Bushels  of  barley  1  bushel  of  corn  will  buy  on  the  basis  of  United  States 
average  farm  prices. 
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Table    10 . -Hog-corn  ratio:     Chicago  price  basis,  by  months  ,1900-01  to  1937-58  l/ 


Ye  ar  : 

begin- : 

UC  0  • 

Nov . 

ning  : 

ue  c . 

J  an.  m 

leb ,  _ 

Mar. ' 

Apr .  * 

May 

June 

July  \ 

Aug. 

[Sept . 

[Av. 

UCb . x  : 

 L 

 1 

■ 

* 

Bu , 

Bu. 

Bu. 

Bu. 

Bu. 

Bu. 

Bu. 

Bu. 



Bu. 

Su. 

Bu. 

Bu. 

Bu. 

iyuu-ui : 

14. 6 

14.5 

15.0 

14.0 

13.5 

14.0 

12.3 

10.6 

11.8 



± JVX—Uc : 

in  o 

lu.y 

y  .4 

9.3 

10.  0 

10.3 

10.8 

11.2 

11 .3 

•11.7 

11 . 8 

11.9 

12.8 

11.0 

X  dUC—\JC> ' 

11.  / 

11. 9 

13 . 3 

14.9 

15.7 

17.3 

17.6 

14.0 

12.2 

10.9 

10.3 

11.5 

13.5 

1  Qf~\rz     A/1  . 

1*0  .  O 

10 . 6 

10 . 1 

11.4 

11.2 

11.6 

10.4 

9.5 

10.1 

11.0 

10.2 

10.8 

10.8 

iyu,i-uo : 

1U  .  U 

10 . 5 

11 . 1 

11.0 

11.0 

11.4 

10.8 

9.7 

9.9 

11.0 

10.4 

10.6 

IjUj- UD . 

Q  Q 

11)  .  O 

10 . 7 

12 . 9 

14.3 

15.8 

15.6 

13.7 

13.4 

12.8 

11.6 

13.3 

12.9 

1  ^  Q 

-LO  •  V 

1  A  A 
X*±  .  *± 

"i  a  q 

J-O  .  X 

lb .  <fc 

lo .  o 

lb .  1 

12.3 

11.5 

11.2 

10.  5 

9.4 

13.4 

1907-08: 

9.5 

8.3 

8.1 

8.3 

8.2 

7.9 

9.0 

7.5 

8.1 

8.6 

8.1 

8.6 

8.4 

1908-09: 

7.7 

9  P 

9.6 

9.5 

9.8 

10.2 

10.4 

10.0 

10.2 

10.9 

11.1 

11.9 

10.0 

1909-10: 

13.1 

13.6 

14.2 

13.4 

14.4 

17.3 

17.4 

15.9 

16.0 

14.1 

13.0 

15.3 

14.8 

1910- 

•li: 

17.0 

15.5 

17.0 

.17.7 

16.4 

15.2 

.12.5 

11.1 

11.4 

10.6 

11.2 

10.3 

13.8 

1911- 

12: 

8.8 

9.3 

10.5 

10 . 1 

9.7 

10.4 

10.0 

9.7 

10.0 

11.2 

10.4 

11.4 

10.1 

1912- 

13: 

13.5 

14.9 

16.1 

16.2 

17.0 

18.2 

16.4 

15.0 

14.4 

14.6 

11.3 

11.1 

14.9 

1913- 

14: 

11.7 

10.8 

11.7 

13.4 

13.9 

13.6 

12.9 

12.1 

11.4 

12.2 

11.0 

11.2 

12.2 

1914- 

15: 

10.5 

11.2 

11.1 

9.7 

*3  •  3 

9.4 

9.7 

9.9 

10.3 

9.3 

8.5 

9.8 

9.9 

1915- 

16: 

12.2 

10.6 

9.3 

9.7 

u.i 

13.2 

12.8 

13.1 

13.1 

12.1 

12.1 

12.4 

11.8 

1916- 

17: 

10.2 

9.8 

10.8 

11.1 

12.4 

13.6 

11.2 

10.0 

9.1 

'  7.6 

8.2 

8.7 

10.2 

1917- 

18: 

8.4 

7.9 

9.5 

9.2 

q  o 

10.1 

10.6 

10.9 

10.2 

10.4 

11.0 

12.4 

10.0 

1918- 

19: 

12.6 

xo  •  o 

12.1 

12.3 

13.9 

12.5 

12.6 

11.8 

11.5 

11.4 

10.3 

11.3 

12.1 

1919- 

20: 

10.2 

9.7 

9.2 

9.9 

10.0 

9.5 

8.8 

7.1 

7.8 

9.4 

9.3 

12.1 

9.4 

1920 

-21: 

15.6 

15.4 

12.9 

14.5 

15.0 

16.1 

14.9 

13.9 

13.0 

15.2 

16.5 

14.4 

14.9 

1921 

-99  • 

17.2 

14.9 

14.7 

16.8 

18.0 

18.3 

17.8 

17.0 

17.0 

15.1 

13.7 

13.8 

16.2 

1922 

-23: 

12.8 

11.4 

11.2 

11.8 

11.1 

11.2 

10.3 

Q  ? 

8.2 

8.0 

8.7 

9.4 

10.3 

1923 

-24: 

7.1 

8.4 

9.7 

9.3 

9.0 

9.5 

9.5 

9.5 

8.6 

7.0 

8.0 

8.4 

8.7 

1924 

-25: 

9.0 

8.0 

7.8 

8.4 

9.1 

11.6 

11.9 

10.4 

11.1 

12.5 

12.4 

13.8 

10.5 

1925 

-26: 

13.8 

13.6 

14.4 

15.3 

16.7 

17.0 

17.2 

19.2 

20.0 

16.0 

14.3 

15.2 

16.1 

1926 

-27: 

16.6 

16.7 

15.4 

16.2 

16.1 

16.5 

15.0 

11.1 

8.9 

8.9 

3.3 

10.5 

13.4 

1927 

-28: 

12.4 

10.7 

9.7 

9.3 

8.5 

8.2 

8.8 

9.0 

9.6 

10.0 

11.3 

11.9 

10.0 

1928- 

-29: 

10.0 

10.5 

10.4 

9  •  S 

10.8 

19  9 

12.7 

12.4 

11.3 

11.3 

10.4 

9.8 

11.0 

1929 

-30: 

9.9 

10.3 

10.6 

11.5 

13.0 

12.7 

12.2 

12.7 

12.0 

10.6 

9.7^ 

10.4 

11.3 

1930- 

-31: 

11.4 

12.0 

11.5 

11.8 

11.6 

12.4 

12.5 

11.6 

11.0 

11.1 

13.1 

12.9 

11.9 

1931- 

-32: 

13.4 

10.8 

11.3 

10.8 

11.4 

13.0 

11.8 

10.6 

12.0 

14.4 

1  %  o 

13.3 

12.2 

1932- 

-33 : 

13.6 

13.4 

15.2 

13.2 

15.0 

15.1 

10.9 

10.7 

10.3 

7.9 

7.8 

8.9 

11.7 

1933- 

-34: 

11.0 

9.1 

7.0 

6.9 

9.0 

8.8 

8.1 

6.8 

7.0 

7.0 

7.7 

8.5 

8.1 

1934- 

-35: 

7.2 

6.3 

6.3 

8.5 

9.5 

10.9 

10.0 

10.6 

10.9 

11.2 

13.4 

13.2 

9.9 

1935- 

-36: 

12.0 

15.0 

16.2 

16.2 

16.9 

16.8 

16.6 

15.2 

15.4 

11.4 

8.9 

8.8 

14.1 

1936- 

-37  : 

9.0 

9.1 

9.3 

9.1 

9.1 

8.7 

7.4 

8.0 

9.0 

9.8 

11.3 

10.7 

9.2 

1937- 

-38: 

15  ■  2 

16.2 

14.1 

13.3 

14.6 

1/  Number  of  bushels  of  corn  required  to  buy  100  pounds  of  live  hogs  based  upon 
the  average  monthly  price  of  hogs  and  of  No.  3  Yellow  corn,  both  at  Chicago. 
Figures  on  hog  prices  prior  to  1920  are  general  average  hog  prices  as  published 
in  the  Chicago  Drovers'  Journal  Yearbook;  subsequent  figures  were  compiled  from 
reports  of  packer  and  shipper  purchases,  excluding  pigs,  sows,  boars,  extremely 
rough  sows,  or  cripples. 
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Table  11  .-Ratios  between  the  prices  of  feed  grains,  livestock,  and  live- 
stock products,  by  months,  1930-58 


Jan.   [Feb.   '.Mar.   [Apr.   [May     [June  [July  '.Aug. 

Beef-corn  ratio  1/ 


[Sept. [Oct.   [Nov.   [Dec.  |Av. 


1930 

:  14.8 

15.2 

15.5 

14.5 

14 . 2 

13.4 

11.5 

"9.6 

11.6 

13.0 

1931 

:  14.4 

13.8 

14.0 

13.4 

13.0 

12.9 

15.4 

to  n 
lo.  / 

1R  Q 
±Z>  .  O 

pp  n 

1932 

:  17.9 

18.2 

19  .0 

19.5 

19.2 

22.1 

24.8 

PA  A. 

P7  A 

1933 

:  21.0 

20.8 

19.6 

14.4 

13.4 

13.3 

10.3 

T  T  R 

IX.  0 

T.  9  1 

Id  .  O 

1934 

:  10.8 

11.3 

12.1 

13,6 

13,5 

12.6 

11.2 

y .  o 

_LU  c  X 

q  ft 

1935 

:  10.2 

12.0 

12.9 

12.5 

12.7 

12.1 

11.6 

to  n 

Lei  .  O 

IP  7 

1936 

:  15.3 

13.7 

14.2 

12.5 

12.3 

9.5 

rj  c 
1  .  o 

Q  o 
O.  c 

p,  ft 

1937 

:  9.5 

9.2 

9.. 3 

8.0 

8.3 

9.9 

11.3 

~\r'  K 
lO  .  D 

t  r-  n 

1938 

:  13.7 

13.7 

■ 

Butter  fat -feed  ri 

itio  2/ 

1930 

:  27.2 

26.4 

26.8 

27.6 

27.7 

24.1 

26.1 

25.7 

27.1 

29.1 

1931 

:  25.4 

25.3 

28.4 

26.9 

22,3 

23.0 

30.6 

38.0 

50.5 

1932 

\  35.1 

31.4 

30  o  5 

28.3 

27.2 

26.1 

27.2 

35.0 

36.7 

•44.5 

1933 

:  51.1 

42 . 7 

38.7 

17  Q  A 
<-Jl~>  %  ~£ 

29.7 

28.1 

21.7 

20.2 

22.3 

26.4 

1934 

:  18.5 

23.7 

25..  5 

23.1 

23.1 

20.6 

19 . 6 

13.1 

16.3 

16.5 

1935 

:  18.9 

22 . 4 

19,.  9 

21.3 

18.0 

16.8 

17.6 

19.4 

21.7 

23.5 

1936 

:  36.4 

56.7 

33.0 

32  c  8 

27.9 

28.6 

24.9 

21.4 

21.0 

20.7 

1937 

:  19.5 

18.7 

19.3 

16.8 

16.0 

16.7 

17.5 

21.8 

21.7 

35.1 

1938 

:  35.3 

32.1 

14.8-  14.6 
20.0  19.2 


25.3 
11.6 

8.7 
16.1 

9.8 
19.9 


23.7 
11.1 

7.9 
16.6 

9.6 
16.0 


32,7 
41.5 
43.4 
24.9 
18.5 
31.5 
20.7 
40.7 


23.6 
41.4 
57.0 
21.7 
17.6 
36.3 
20.2 
42.7 


13.4 
15.6 
22.0 
13.6 
10.4 
12.6 
10.6 
12.6 


27.3 
30.2 
34.2 
27.2 
19.5 
21.5 
25.6 
21.9 


Feed-egg 

ratio 

3/ 

1930  : 

4.15 

4.94 

7. 

12 

6.96 

7.64 

8.52 

7.66 

7.73 

6.41 

5.61 

4.04 

4.71 

6.66 

1931 

5.37 

8.08 

6. 

65 

6.96 

3.15 

7.55 

6.69 

5.38 

4,29 

3.16 

3.02 

2.99 

6.19 

1932 

4.33 

5.70 

r* 

o . 

88 

6.99 

6.63 

6.09 

5.32 

4.57 

3.55 

2.36 

1.38 

1.68 

5.33 

1933 

.  2.21 

4.36 

5. 

03 

6.31 

7. 03 

3.54 

3.90 

7.92 

6.14 

4.25 

%  QP 

4.25 

6.16 

1954 

.  5.32 

6,22 

7. 

00 

7.52 

7.68 

8.51 

8.46 

3.12 

6.84 

6.50 

5.18 

5.91 

7.15 

1935 

:  6.45 

6.29 

8. 

38 

8.02 

7.58 

7.13 

6.62 

6.19 

5  •  r35 

4.80 

3.81 

3.89 

6.64 

1956 

:  4.97 

4.86 

6. 

65 

6.89 

6.50 

6.24 

7.49 

8.21 

7.66 

6.47 

5.41 

5.95 

6.52 

1937 

:  8.32 

9.77 

9. 

86 

10.65 

11.93 

11.56 

10.39 

8.59 

7.08 

4.85 

3.86 

4.19 

8.42 

1938 

:  5.31 

5.96 

1/  Monthly  average  price  of  "Beef  steers  from  the  Com  Belt,  sold  out  of  first 
hands,  at  Chicago  for  slaughter,  all  grades",  per  100  pounds,  divided  by  monthly 
average  price  of  Iio.  3  Yellow  corn  per  bushel  at  Chicago.  ' 

2/  Average  price  per  pound  for  but tor fat  received  by  producers  on  the  15th  of  each 
month  divided  by  the  average  price  of  dairy  feed  (mixture  of  corn,  oats,  barley, 
and  cottonseed  meal)  per  pound. 

3/  Average  cost  of  poultry  ration  (corn. 62  pounds,  wheat  14  pounds,  oats  8  pounds, 
barley  2  pounds,  bran  9  pounds,  and  tankage  5  pounds)  per  100  pounds  in  the 
United  States,  divided  by  the  United  States  average  price  received  for  eggs  by 
farmers.  ••  •  • 
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Table    ig.-Feed  grains:    Movement  from  principal  exporting  countries 


Commodity 
and 
c  ount ry 

ExnPT»t  s  for  vpar 

Exports  as  far  as 
:  reported 

^  1932-331 1933-34  .'1934-35;  1935-36;  1936-37 

July  1 
to 

.1936-37:1937-38 
1/      :  1/ 

BARLEY , EXPORTS  2j 
United  States  . 

Danube  and 
U.S.S.R,   . .  .  .  . 

:  1,000      1,000      1,000      1,000  1,000 
: bushels  bushels  bushels  bushels  bushels 

:  Mar. 12 
:Feb.28 
:  Mar.  12' 

Mar. 12 

1,000  1,000 
: bushels  bushels 

:     9,155      5,935      4,050      9,386  5,153 
6,750      1,547     14,453      6,882  18,880 
:  23,781    20,051    20,129      9,994  14,668 

:  21,082    27,707      7,870    41,090  26,315 

.     4,238  9,037 
.  16,496  10,215 
,  11,567  7,860 

23,078  18,077 

.  60,768    55,240    46,502     67,852  65,016 

O0,o/y     45, lor 

OATS ,EXP0RTS : 2/ 
United  States  . 

Argentina   

Danube  and 

U.S.S.R  • 

5,361      1,405      1,147       1,429  912 
14,851      8,694    18,307     15,615  10,690 
32,331    20,385    44,072    10,855  24,600: 

860      2,027            10      1,390  940 

Mar. 12: 
Feb. 28- 
Mar. 12 

Mar. 12 

516  7,868 
8,860  6,217 
15,104  23,986 

310  160 

53,403     32,511     63,536     29,289  57,142 

25,290  38,231 

CORN, EXPORTS:  3/ 
United  States  . 
Danube  and 

U.S.S.R*   • . • . • 
Argentina  .....: 
South  Africa  . . . 

8,886     '4,812-     1,143          867  432 

73,179     19,506     17,082     14,321  25,835. 
188', 519  230,191-244,427  297.,387  401,722 
17,252      3,684    23,875     10,239  23,146 

Oct .  1 

to 
Mar. 12 

Mar. 12 
Mar. 12 
Mar. 12 

196  32,802 

.  12,705  524 
192,083  75,791 
4,112  20,958 

287,836  258,193  236,527  322,814  451,135 

.209,096  130,075 

United  States  : 

173          882    36,952     21,089  103,643 

Jan..  31 

24,225  1,548 

Compiled  from  official  and  trade  sources.  1/  Preliminary.  2/  Year  beginning 
July  1.     3/  Year  beginning  October  1.  . 


Table     13. -Corn:    Area  seeded,  area  harvested,  and  production  in  Argentina, 
1926-27  to  1937-38,  with -exports  during  the  following  season 


Crop  year 
'Apr. -Mar,  : 

■  Area ■ 
seeded 

:  Area 
:  harvested 

production 

•.Exports  during 
: following  season 

:  1,000  acres 

1,000  acres 

1,000  bu. 

1,000  bu. 

1926-27 

10,599 

9,060 

320,848 

289,834 

1927-28 

10,739 

8,999 

311,597 

246,240 

1923-29 

11,831 

9,026 

252,408 

209,532 

1929-30  : 

13,955 

10,42.8 

280,617 

206,421 

1930-31 

:  13,776 

11,577 

419,661 

387 ,365 

1931-32 

14,468 

9,518 

299 ,329 

250,318 

1932-33 

14,539 

9,373 

267  ,761 

209,378 

1933-34 

16,096 

10,161 

256,913 

209,464 

1934-35 

■  17,368 

14,091 

451,943 

311,882 

1935-36 

18,854 

12,650 

595,694 

352,268 

1936-37 

15,973 

11,929 

359,615' 

1/  271,248 

1937-38 

:  15,185 

2/  177,155 

Compiled  from  official  sources. 

X/  Exports  through  March  12.     2/  Estimate  by  Agricultural  Attache  Nyhus 
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Table  14. -Feed  grains:    Acreage,  specified  countries,  annual  1935-38 


:Percentage 

Crops  by  countries 

:    1935  : 

1936  : 

1937  . 

1958 

:  1938  is 

reported  in  1938 

;  ; 

:  of  1937 

:  1,000 

1,000 

1,000 

1,000 

:  acres 

acres 

acres  . 

acres 

Percent 

CORN 

TTnifprl   R+.  q+p<s  l/ 

•  •        QP  ^90 

J.UU  ,  O  O  V 

3D  ,  4tO«J 

9  /qa  <sqr 

no  r\ 
~o.  U 

3/  6,553 

3/  6,618 

'3/  6,034 

91.2 

106,95.? 

_103_,.i22-_ 

100,029 

97.6 

Estimated  Northern 

* 

Hemisphere  total 

. :  '  177,400 

174,800 

175,200 

OATS 

: 
: 

39,117 

37,101  2/  36,333 

97.9 

TTt*  C>  Ti  O  O      /I  / 

•           9    1  &Q 

2,128 

2,118 

2 , 253 

3/43,526  3/  43,195 

3/  41,196 

95.4 

Total,  o  countries  ... 

. :  88,128 

84,771 

32,414 

79,762 

96.8 

Estimated  Northern 

: 

135,500 

135,300 

BARLEY 

1 

1 
• 

12,121 

11,570  2/  10,947 

94.6 

58 

58 

58 

100.0 

429 

436 

475 

108.9 

1,076 

1,094 

1,186 

109.4 

18 

18 

19 

105.6 

511 

566 

508 

89.8 

356 

431 

431 

100.0 

197 

324 

193 

59.6 

62 

49 

48 

98.0 

TT    c',    Q  T? 

3/20,149 

5/20,058 

5/18,969 

Europe,  9  countries  .. 

. :       £3 , 155 

22,856 

23,0  34 

21, 387 

95.0 

Total,  10  countries  .. 

34,97  7 

54 , 604 

32,834 

94.9 

Estimated  Northern 

Hemisphere  total 

. :  111,800 

106,800 

108,800 

GRAIN  SORGHUMS 

United  States  l/   

9 , 153 

8,377 

2/  3,326 

105.4 

Compiled  from  official  sources. 

1/  Planted  acreage.  2/  Prospective  plantings  as  of  March  1.  3/  Plan. 
4/    Winter  acreage  only.      _5_/    Spring  acreage  only. 
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Table  15.-Feed  grains:    Production  in  specified  countries,  1934-37 


Crop  and  countries 
reported  in  1937 


1934 

'  1,000""" 
bu  she! s 


:  :Percentage 
1936      :     1937      :1937  is 
:  :of  1936 


1,000  .  1,000  : 
bushels  bushels 


1,000 
bushels  Percent 


CORN 


Canada 
France 


10  countries 


Austria  , 

Czechoslovakia 
Hungary   

Yugoslavia   :  201 

Greece  .  . 
Bulgaria 
Rumani  a  . 
Albania  . 

Europe , 
Morocco  . 
Tunisia  . 
Egypt  . . . 
Kenya  . . . 
Africa, 

Turkey   , 

Syria  and  Lebanon  . , 

Manchuria  

Asia,  3  countries 


4  countries 


Total,  20  countries  .. 

Estimated  world  total 
•  OATS 

United  States   

Canada   

England  and  Wales   

Scotland   

Northern  Ireland   

Norway   , 

Sweden   

Denmark   

Netherlands  

Belgium  

Luxemburg   

France   ,  

Portugal   

Italy   

Switzerland   


Germany   :  375 


Continued- 


.1  ATI 

,  123 

2 

,50o 

,  747 

-1 

1, 

,  507 

,089 

2 , 644 

,995 

175 . 5 

•  c. 

n  o  o 

,  7  0  0 

6 

,085 

0 

,4-15 

89 . 0 

20 

r>  n  o 

,072 

22 

,  5^9 

20 

,  914 

21 

,  556 

105  *  1 

1  O  P 

,014- 

1  98 

,268 

120 

.134 

,722 

112.2 

,  lo4 

,024 

6 

,  728 

7 

,  133 

106.0 

>  C\ 

,727 

6 

,  9o6 

12 

,361 

.  .  .13 

,  510 

109  .5 

■  DO 

f;  n  d 

,  599 

ETC 

55 

,837 

102 

,085 

105 

,975 

105  .8 

r,  r\  n 

,  909 

119 

.  3  3  2 

205 

,  946 

209 

,947 

102.  9 

,  6o& 

7 

,  538 

11 

,  297 

9 

,085 

80 .4 

,  091 

39 

,  721 

34 

,509 

r?  f~7 

33 

,  817 

no  c 
98.6 

190 

783 

£j  _L  _L 

7n7 

PPO 

93? 

C_J \J 

407 

84  4 

5 

j  Oil 

4 

,  tj  xT<J 

A. 

99  2 

"T7  7C 

— 

7'7,7 

■  oou 

J  0  •  u 

•  9 

j  uoo 

J  L. 

OUt: 

P36 

276 

236 

138 

236 

171.0 

fil 

379 

w  U 

*±  ;? 

fiP 

oc 

,  O  w  U 

64- 

F.P4 

1  0?  9 

r? 

0  -^.£± 

OR/ 

% 
0 

997 

1  29  6 

7  5 

O  \J  O 

1  O 

r)  17 
1  I 

,PQP 

74- 

093 

9  5  1 

1  Q 

•           X  J 

PRS 
COO 

1  7 

OCR 

CO 

"qHcT 
j  v  j 

P^ 

36  5 

l 

1  A7 

X'i  r 

71  Q 
(  x.? 

X 

146  3 

SAD 

70 

ox 

^70 
O  ( \J 

o*J 

1  DP  7 

:  83 

,762 

89 

,716 

— 

109 

,288 

108 

,  136 

98.9 

,943 

395 

.  694 

359 

,615 

1/177 

,  155 

49  .3 

:2,762 

,307 

3 

,  444 

,174 

~2 

,719 

,311 

5  ,736 

,460 

137  .4 

: 3 , 9 14 

,000 

4 

,597 

,000 

4" 

,001 

,000 

4 , 939 

,  000 

123.4 

•  ^4 

,306 

1 

,194 

,902 

785 

>506 

1 , 146 

,258 

145.9 

,190 

418 

,995 

288 

,764 

285 

,  220 

98.8 

,  120 

79 

6G0 

75 

,  600 

.  65 

,660  . 

86.  9 

:  45 

150 

47 

,  670 

44 

,  94-0 

46 

,  620 

103. 7  , 

,198 

18 

,212 

18 

,112 

16 

r.  n  0 

,992 

95.8 

:  12 

146 

12 

532 

12 

,442 

13 

315 

107.0 

,682 

85 

379 

82 

,848 

86 

476 

104.4 

:  .  63 

018 

71 

787 

57 

616 

69 

583 

120.8 

:  19 

805 

19 

379 

22 

793 

29 

438 

129.2 

!  42 

111 

38. 

100 

38. 

110 

55, 

839 

94.0 

:        o , 

133 

075 

2 

605 

2. 

887 

110.8 

:  302, 

059 

306  \ 

958 

290. 

352 

513. 

987 

108.1 

:        7 , 

691 

6 , 

808 

5, 

770 

7  , 

376 

127.8 

:  33. 

758 

35, 

721 

32, 

952 

42, 

591 

129.5 

:  1, 

439 

1, 

392 

1, 

375 

1, 

605 

116.7 

:  375, 

631 

371, 

040 

387, 

072 

407, 

713 

105.5 
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Table  15. -Feed  grains:    Production  in  specified  countries,  1934-37- 

Gcntd. 


Percent  age 

Crop  and  countries 

1934 

:  1935 

:  1936 

:  1937 

1937  is 

reported  in  1937 

:  of  1956 

1,000 

1,000 

1,000 

1,000 

bushels 

bus  he 

Is 

bushels 

bushels 

Percent 

OATS  CONTD 

32,141 

26 

,925 

29,438 

23,488 

96.8 

81,224 

70 

,762 

83,938' 

94 , 547 

112.6 

17,869 

16 

,941 

•  18,049 

16,201 

89.8 

22,971 

19 

,144 

22,942 

20,516 

89.4 

6  ,787 

6 

,903 

6,502 

9  ,755 

150.0 

5,133 

6 

,379 

9  ,368 

10,127 

108.1 

38,806 

40 

,904 

53,362 

55,342 

60.6 

175,729 

178 

,981 

181,886 

161,418 

88.7 

26,163 

27 

,523 

23,875 

26,715 

116.8 

26,770 

26 

,587 

19,594 

27,902 

142.4 

10,994 

9 

,262 

7  ,8-42 

9,585 

122.2 

• 

53,485 

41 

,950 

47,707 

46,159' 

96,8 

606 

627 

595 

555 

95.0 

Europe,  27  countries  ..... 

:1 

,591,619 

1  570 

1,581,685 

1,627 ,400 

102o9 

• 

1,894 

1,328 

2,894 

217.9 

11,888 

7 

12,090 

9,576 

79.2 

1,378 

i 

,  240 

689 

1,963 

284.9 

North  Africa,  3  countries 

15, 160 

q 

■  JO  J 

14  10 n' 

14,433 

102.5 

lo , 959 

15 

,983 

14  846' 

16 ,533 

111.7 

65,005 

60 

,090 

62  129 

■    • 53  732 

94.  5 

1,001 

765 

•7  R9  • 
(  'J  Cj 

741 

93.5 

Asia,  3  countries   

76  945 

7  A 

Pr<q 

c  00 

7  7  727 

7  6  056 

97  9 

Northern  Hemisphere,  35 

,567,220 

3,270 

,925 

2,747,789 

3 ,149 ,357 

114.6 

2,219 

3 

.821 

1,999 

•  3,838 

192.0 

&  -  0  o  2 

35 

825 

54 , 564 

•  '  •  47  ,'530 

87.1 

Union  of  South  Africa   

• 

6,599 

8 

502 

7,325 

'    '  7,289 

99.5 

• 

2,304 

4 

025 

4,407' 

•    '    3 , 169 

71.9 

Southern  Hemisphere ,  4 

. 

73,174 

52 

173 

63,295 

61,326 

90.  5 

Total,  39  countries   

:2 

,640,391 

5  , 325  j 

098 

2,816,034 

3,211,193 

114.0 

Estimated  world  total  .... 

*  / 

,033,000 

4,714. 

000 

4,033,000 

4 ,434 ,000 

109.8 

BARLEY 

116,680 

285, 

774 

147,475 

219,635 

148.9 

63,742 

83, 

975 

71,92° 

33,124 

115.6 

33,927 

30, 

613 

30,940 

26,380 

86.9 

Scotland   

4 , 200 

547 

3,080 

•  3,687 

119.7 

118 

148 

130 

117 

90.0 

6,779 

7  , 

283 

5,707 

6,067 

106.3 

5,307 

5, 

667 

5,793 

2/  5,966 

103.0 
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c 

0  — 

Table  15  .-Feed  grains: 

Production 

in  specified  countries,  1934 

-37- 

Con 

td. 

Percent  age 

Crop  and  countries 

■  19f-4 

•  X.7c-± 

'1  935 

1  936 

:     1957"  ': 

1937  is 

reported  in  1937 

of  1936 

1  OfiO 

X  j  WWW 

1  000 

1  000 

J_  ^  WWW 

"Hn  c  Vi  p  1  q 
u  u.  0 iicr  x  0 

V\1  l'^Vlp  1  Q 

u  u.o  lie  xo 

l^i  i  qVi  p!  q 

Percent 

BARLEY  CONTD 

10  PI 0 

XW  ,  CJ  XW 

q  175 

Q  4R9 

3  ,  xO  3 

103.4 

't;  pqq 

RO  RA7 

^if)  DA^ 

121.4 

•             rx  ,  .J^tO 

5  P^A 
«J  ,  (Ct  ;<x 

A  4^Q 

114.8 

^  RS7 

^  R^A 

^  A4P 

^  qpq 

107 . 9 

1  RR 

1  AR 

1  S4 

1  4P 

106.0 

4.7  AqA 

4-7    1  PR 

T:  f  ,  XfO  U 

4_A  ROA 

45  756 

97.8 

p  or? 

1  Rqp 

-L  ,  D  D  ij 

1  994 

124.4 

q  '1  0 

q  sri 

J    ,  WW  X 

O  ,  0*x<J 

10  7P7 

XW  ,  /  C  { 

121.3 

AAS 

^77 

■^PP 

W  /  / 

117.1 

1  4.7    1  RP 

irp;  Rqi 

XW  w  ,  W  X 

1 ^A  117 

1  A 7  090 

107.0 

1  P    Al  R 
Ifj  ,  .tXw 

IP    7  7  ^ 
JLG/  ,  1 ft O 

1  1  4AQ 

89.8 

AH  ror 

•           *x  f  ,  i^UO 

4.R  7  ro 

rxO  ,  f  JU 

4  A  7qA 

^1   9"]  p 

<JX  ,  f  j  xo 

109.4 

P4_    Q  R1^ 

?R  SS7 

&  W  ,         W  f 

91  AQ1 

71.7 

"I  p  ppq 

•           XO  ,  OiOO 

1  7  PAP 

1  Q  4-P1 

1  7  589 

X  1   j  WO 

90.6 

p  qqi 

■               O  ,  ZJ  ZJ  X 

p  qni 

7  nriR 

_i_W  j  WxX 

146.5 

p  Anq 

.              O  ,  DU  z) 

1  P  a/if) 

16  j  ^  xW 

1 4.  pnq 

X^r  ,  JU 

15  1  57 

XW  j  XW  f 

102.3 

ap  4  ^0 

rk  c~j  ,  'x  W  W 

74  n^i 

*  x  ,  W  *J  X 

4P  117 

56.9 

A  A    7  T  7 
•         DO, (1/ 

A  7  4.4.0 

D  1  ,  'x^xW 

A4  SAS 

A?  A01 

97.3 

IT    A  A17, 

XX , JOD 

1U , boo 

1  9  tRR/L 
±<i  ,  Oo'x 

117.8 

'        10  DOT 

1                         XW    «  W  W  X 

q  '"^qp 

7  ^PD 

1  n  n^p 

132.3 

5  P7A 

4  PI  A 
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3  717 
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q  ro7 

7  6P1 

8  506 

7  ,992' 

94.0 

,  ouo 

POP 

197 

226 

114.7 

■-■PR '  1  4_,q 
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600  570 

619  601 

605 ,451 

97.7 

1  378 

OfxO 

1  RS7 

338.3 

AQ  RP^ 

POP 

70  1  OA 

34  907 

49.8 

/A  7R^ 

33  01  9 

pq  479 

27  466 

93.2 

A  QQQ 
►               u , OO  ZJ 

l.l  PSR 

3  445 

9  186 

266.6 

1  0  4fif) 

1  0  574 

X  W  •  W  I  ^ 

97.7 

North  Africa,  5  countries  . 

XoX , O 1 b 

Qk  0^1 

83  970 

73.4 

.         / 0 , oXU 

AP   qq  9 

inR  PD A 

1 1 7  579 

XX  I     m  KJ  1  i/ 

111.1 

1  ^    Z1  1  R 
.             X<J  ,  'x  X  .J 

1  C     Qyl  O 

X'x.,  ±  J± 

1    1  ^9P 

80.1 

3  156 

O  ,  lOD 

.  <i  ,  000 

"  A74 

144.9 

73,205 

7R  AD7 

AR  QAA 

72  547 

104.9 

:  48,118 

54  082 

46 , 541 

.6,2,733 

134.8 

368,823 

363,098 

373,744 

292,642 

78.3 

.  583,527 

577 ,886 

6.11,721 

560,303 

91.6 

Northern  Hemisphere,  41 

: 1,480, 9 73 

1 

,644,256 

.1,. 5.65, 116 

1,552,483 

99.2 

Continued- 
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Table    K>, -Feed  grains:    Production  in  specified  countries,  1934-37- 

Contd. 


Percent  a^e 

Cron  and  countries 

:  1934 

1935 

1936 

1937 

1937  is 

T'PTiOT't  Pfi   in  1957 

of  1936 

1  000 

1  000 

.L    y  \J\.J\J 

1  000 

1  000 

:  bur-hels 

bi ;  shp  1 

bu  ^hp  \f> 

±-l  LA.  O               X  U 

bu  she Is 

Percent 

BARLEY  CONTD 

Uruguay   

308 

600 

309 

743 

240.5 

20,301 

29,854 

23,695 

79.4 

1 , 332 

1,337 

1,434 

107.3 

776 

773 

873 

112.2 

Southern  Hemisphere,  4 

23,509 

32,278 

26,745 

82.9 

Total,  44  countries  .... 

. . . : 1,518, 803 

1,667 ,765 

1,597,394 

1,579,228 

98.9 

Estimated  world  total  .. 

. . .: 2, 158, 000 

2,532,000 

2,194,000 

2,163,000 

98.6 

Compiled  from  official  sources. 

V  Estimate    by  Agricultural  Attache' Nyhus. 

2/  Estimate  by  Agricultural  Att a che'  Taylor. 


Table   l6  .-Feed  grains:    Production  in  specified  countries,  1954-37, 

expressed  in  short  tons 


Peed  grains  in 

.Percent  age 

countries  reported 

:     1934  : 

1935  : 

1936  : 

1937 

1937  is 

for  1937 

of  1936 

:  1,000 

1,000 

1,000 

1,000 

s.  t. 

s.  t. 

s.  t . 

Pet. 

United  States: 

64,505 

42,198 

74,060 

175.5 

19,118 

12,568 

18,340 

145.9 

6,359 

3,539 

5,271 

148.9 

90,482 

58,505 

97  ,671 

157.5 

European  countries: 

Corn  (10)   

16,000 

20 , 643 

20,347 

98.6 

Oats  (27)   

85 , 130 

25,307 

26,038 

102.9 

14  ,  1:14 

14,870 

14,531 

97.7 

55 ,544 

60 , 8.20 

60,916 

100.2 

Total  of  countries  reported 

in  1937: 

96,437 

76,141 

104,621 

137.4 

53 , 170 

45,057 

51,379 

114.0 

Barley  (44)   

40,026 

3_aj337 

37 ,901 

98.9 

139 , 533 

159 ,555 

195  ^901 

121.5 

Estimated  world  total: 

123,716 

112,028 

138,292 

123.4 

Oats   

75,424 

64,608 

70,944 

109.8 

55,968 

52,656 

51,912 

98.6 

260,108 

gPQ  >>92 

261,148 

113.9 

Compiled  from  official 

sources. 
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Table  17.-    Feed  grains:     Quality  of  the  193)+- 37  crops  indicated  by  "the 

percentages  of  the  receipts  of  all  classes  in  each  grade 


Crop  of 


193^ 
1935 
1936 

1937 


193^ 
1935 
1936 

1937 


193^ 
1935 

1936 

1937 


Grade 


Ho,  1 


Percent 


ITo.  2 
Percent 


No.  3 


IMO.  k 


fo.  5 


Sample 


Percent 


Percent 


Percent 


Percent 


Corn  -  Percentage  of  December-January  receipts  1/ 


1.U 

2 
17 
17 


21 

r 

b 
7 
3 


23 
2 
6 

lU 


23 
32 


21 
19 

50 
36 


3 

57 
17  ■ 
lU 


Oats  -  Percentage  of  July- September  receipts  1/ 

23'  ' 


15  26 

12  hs 

30  32 

!+2       .         31  8 
Barley  -  Percentage  of  July- Sent  ember  receipts  1/ 


16 


33 
6 
g 


39 
36 
52 
H7 


27 

22 

27 


1 

20 

s 

13 


1 

IS 

3 
2 


22 
6 

5 
2 


Compiled  from  the  reports,   "Quality  of  the  1937  Crops"  and  earlier  issues, 
and  "Quality  of  1937  Corn  Crop"  and  earlier  issues,  published  by  the  Grain 
Division  of  the  Bureau  of  Agricultural  Economics. 

1/     Inspected  receipts  of  all  classes  at  representative  markets  in  the  United 

States.  *  • 


Eevisions  of  tables  in  Feed  Grain  Situation       of  December,  30,  1937 


Page  1'4,  Table  3 


:Production: 

Grain 

: Pro duct ion 

•Production: 

Hay 

:  Product 

Year 

:  of  feed  : 

consuming 

.  .  per 

of     ■  : 

consuming  . 

:  per 

:     grains  : 

animal 

an  imal 

hay  : 

animal 

animal 

unit  a 

unit 

unit  9 

unit 

1,000 

1,000 

tons 

Thousands 

Tons  ■ 

tons 

Thousands 

Tons 

1935 

93,2^0 

123,118 

S9,526 

79,869 

1.12 

1936 

53, 8^7 

122,773 

70,386  . 

78, nil 

.90 

1937 

100,390 

121,  g*+3 

.82 

S3-.OS7 

.77,663 

1.07 

FG-S-5 
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Revisions  of  tables  ir.  Feed  Grain  Situation  U.  of  December  30,  1937*  Cont'd. 
Page  l6.  Table  5 

193^~35  Carry-over,  October  1,  total 
Page  17.  Table  7 


1,000  bushels 
337,090 


1926-27 
1928-29 


Carry-over , 
Market 

1,000  bushels 
1/  2,299 


Total 
.  supply 

1.000  'bushels 
33S,S72 


1/    Bradstreet's  visible. 
gage  18.  Table  9 

No.  3     :  Iovja  farm  price  :Nebr.  farm  price  Pa.  farm  price  rPorcont  of 


Year 

Yellow 
corn, 
Chicago , 
Dec.  av. 

'•  Price 

per 
: bushel 

: Differ-: 
:     ence  : 

Price 

per 
bushe 1 

Dif fer- 
ence 

:  Price 
:  per 
rbushel 

Differ- 
ence 

crop  produce; 
•  in  West  Nort1 
: Central  Stat 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Percent 

1936 
1937 

.  107 
■  56 

103 
^3 

-k 
-13 

113 
51 

>  6 
-  5 

92 
60 

15 

+  5 

2U.U 
36.^ 

Paee  23.  Table  13 

Nov 

Dec . 

Jan. 

JP 

eb. 

Cents 

1937-32  53.^ 
Page  25_,  Table  lU 

Aug. 

Cents 

1937-3S  30.3 
Page  26.  Table  IS 

Aug. 

Cents 


Cents 


56.1 


C  jnts 
59.3 


Sept . 
Cents 

32.2 


Sept. 

Cents 


Oct.  Nov. 

Cents  Cents 


31. S 


31.8 


Oct.  Nov. 

Cents  Cents 


Cents 
55.9 


Dec . 

Cents 

32.  k 


Dec. 

Cents 


Jan. 

Cents 

33.5 


Jan. 

Cents 


Feb. 

Cent  s 

32.8 


Feb. 

Cents 


1937-38      6l.l  67.8 


69.3 


68.5 


71.5 


76.9 


78.  U 


-  32 


Revisions  of  the  tables  in  Feed  Grain  Situation  h,  of  December  30.  2S31,  Cont  'd. 
Page  27,  Table  l6 


1937-33 
'  Oct. 
Nov. 
Dec. 
Jan. 
Feb. 


:                     Price  per  bushel 

United 

States  imports 

Year 

Chicago, 
:        No.  3 
Yellow 

:  Buenos  Aires,  : 
:      Yellow  : 
:     La  Plata  : 

Margin , 
Chicago  over 
Buenos  Aires 

Prom 
!  Argent  ina 

:  Total 

Cents 

66.1 
53. 4 
56.1 
59.3 


Cents 
60.0 

64'.  6 
73.0 
S3. 5 


56.9       5/  78.7 


Cents 

6.1 

-11.2 
U/  -24.2 

U/     -21. 8 


4/ 


U/    Margin  of  Buenos  Aires  over  Chicago, 
Preliminary. 


1,000  bushels  1,000  bushels 


1,0.1+9 

1,180 

154 

177 

10 

152 

7 

39 

Page  31,  Table  12. 

1936-37  (November  1  -  October  31) 

United  States  2/  556,  Hungary  4,729,  Yugoslavia  23,773.  Bulgaria  4,491, 
Rumania  1/  27,323,  Egypt  1/  93,   Syria  and  Lebanon  1/  S,  French  Indo-China  3/ 
■ 13,004,  Argentina  2/  395,597,  Union  of  South  Africa  1/  17,671,  Java  and  Madura  l/ 
6,432,  Total  493,677. 

1/    November  1  -  September  30. 

2/     Official  figures. 

3/    November  1  -  August  J>1. 

Page  3JL,  Table  20 

1936-37  (November  1  -  October  31) 

Canada  24,321,  United  Kingdom  145,517,   Irish  Free  State  11,936,  Norway  5,Sl6, 
Sweden  7,219,  Denmark  26,521,  Netherlands  38,341,  Belgium  33,018,  France  27,229, 

Spain   ,   Italy  5,137,  Switzerland  4,551,  Germany  60,148,  Austria  13,465, 

Czechoslovakia  2,633,  Greece  1,983,  Poland  320,  Finland  2,824,  Tunisia  399, 
Japan  3/  7,874,  Total  424,252. 

3/     November  1  -  May  31 • 

Revisions  of  tables  in  Feed  Grain  Situation  3,  of  August  26,  1937 


Page  13,  Table  2 
Year        :     Corn  y 

1,000 
bushels 


Oats     :  Barley    :  Grain 


1 , 000        1 , 000 
bushels  bushels 


: s or gaums 

1,000 
bushels 


1/ 


1,507,089  785,506  147,475  55,079 
2,644,995    1,146,258      219,635  97,097 


1936 
1937 

1/     For  all  purposes 


Total 

1,000 
short  tons 

59,847 
100,390 


FGS-5 


Revisions  of  tables  in  Feed  Grain  Situation  %  of  August  £6 ,_I93X, -Contld- 


Pago  l4, 


Year 


able  "5. 


1935-  36 

1936-  37 

1937-  3'S 


Pro  due-*, 
tion  of 
food 
grains 


1,000 

tons 

93 ,2^0 : 
59,31+7 
100,390 


Grain  {Production 

consuming  :  of  feed 

animal  : grains  per 

units  on  :  grain 

farm  s  :  c  on  sum  i  rig 

Jan.  1  : animal  unit: 


Thousands  Tons 


].05f062- 

103,861 

104,417 


;s9- 

.58 
.96 


^Supply 
of 
nay 


1,000 

tons 

.•94,460 
84,110 
S9,09S 


Hay  . 
consuming 
animal 
units 
on  farms 
Jan .  1 


Thousands 


Supply  cf 

hay 
per  hay 
consuming 
an  imal 
unit 


Tors 


79,369 
78,411 
77,^63 


1.18 
1.07 
1.15 


Feb,  :Mar.   :Apr.  :May.  :June  : July  :Aug.  :Sept 


Pago  15 ,  xauiu  42 
Year      :0ct.   ::Tov.   :Dec.   :  Jan. 

1  000  1  000  1  000  1.000  1,000  1,000  1,000  1,000  1,000  1,000  1,000  1,000 
hush,  hush,  bush,  bush,,  bush,  bush,  bush,  bush,,  buslu.  bush.  bush.  bush,. 

19^-37  :R,6lH:  5, 525:5, 736:o,  61+1:5.  ?57:6, 395:7, 268:6,701:5, 332:3, 6l&3# 964:4,465 
1937-33:6,229:6,677:5,575:5,970:4,997:  Total   66,816 

Page  16.  Table  6 

Year  Corn  Oats  Barley 

Percent      Percent  Percent 


1936-  37 

1937-  33 


66.4 
72.7 


23  =  9 
19.0 


7.5 
5.7 


Grain  sorghum: 

Percent. 

2.2 
2.6 


Total 

Percent 

100.0 
100. 0 


Paje  20^  Table  13 


Year     :  Aug. 

:  Sept.  : 

Total  : 

1,000 

1,000 

1,000 

hush. 

bush. 

bush. 

1936-37  7,332 

8,564 

131,830 

Pasc  20.  Table 

14 

Year    :  Aug. 

:  Sept.  : 

Total 

1,000 

1,000' 

1,000 

bush. 

bush. 

bush. 

1936-37  4,559 

4,115 

57,234 

Oct. 


Nov. 


Dec 


Jan. 


Feb. 


1,000  1,000  1,000 
"bush,     bush.  .  bush.. 


1,000  1,000 
bush,  bush. 

33,069  18,447 


Year 


Oct. 


Nov.  :  Dec.  :  Jan. 


Feb. 


1,000      1,000      1,000    1,000  1,000 
bush,.      bush.      bush,     bash,  bush. 


Revision 

s  of  tables  in  Feed  Grain 

Situation 

3,  of 

August  26., 

12IL_ 

Cont ' d. 

Page  21. 

Table  1R 

I  taX 

:  July 

Aug. 

.  :  Sept. 

;  riov. 

•        Tlor>'  • 
.        JJBC  .  . 

J  an. 

i  icO, 

1,000 

1,000 

1,000 

U  USii  . 

i  nnn 
bush. 

1  nnn 
b'ash... 

i  nnn 
■  bush. 

i  nnn 
bush. 

i  nnn 
bush. 

1937-33 

^R  R1  R 

9,2b3 

6:,795 

5,439 

5,461 

4,041 

rase  21, 

Table  l6 

Year 

:    July  : 

Aug.  : 

Sept.  : 

Oct.  : 

Nov. 

:    Dec.  : 

Jan. 

:  Feb. 

1 , 000 
"bush. 

1,000 

"bush. 

1,000 
bush. 

1,000  ' 
bush. 

1,000 
bush, 

1,000 
bush. 

1,000 
bush. 

1,000 
bush . 

1337-33 

3,320 

S,497 

6,31+1 

S,69S 

3,307 

4,206 

^,739 

Msg 

Page  22.  Table  17 


July  : 

Aug.  : 

S*pt. 

:  Oct. 

:  Hov. 

:  Dec. 

:  Jan 

.  :  Feb 

Cents 

Cents 

Cents 

Cents 

Cents, 

Cents 

Cents 

Cents 

Chicago  1937 

-33 

.  110.4 

1C4.R 

105.9 

66.1 

53.4 

56,1 

yj  •  J 

56f9 

Buenos  Aires 

ti 

:  55-5 

54.  S 

55.7 

60.3 

64.9 

73-7 

34.3 

73.7 

Liverpool 

n 

S3. 4 

33..  3 

33.  S 

s'6.1 

S6.9 

90.5 

93.7 

96.4 

OATS: 

Chicago 

11 

39.3 

30.3 

32.2 

31. 3 

31.3 

32.4 

33.5 

32 '.3 

Winnipeg 

11 

46.7 

46.9 

46.  S 

43.3 

41.6 

46.9 

46.5 

Buenos  Aires 

11 

30.5 

29.2 

29.2 

30,1 

30.1 

29,9 

32.5 

11  33.3 

BARLEY: 

Chicago 

11 

79.1 

63.O 

67.6 

71.3 

70.5 

73.1 

so.  3 

32.3 

Winnipeg 

11 

71.7 

53'.3 

59.2 

62.1 

53.6 

57-2 

61. s 

63  JS 

London 

a 

144.7 

160.1 

136.3 

136.7 

137.3 

137.4 

126.7 

120.0 

l/  Preliminary. 


